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Denmark's energy islands are
artificial and natural that serve
as hubs for offshore wind
farms and are expected to play
a major role in phasing out
fossil fuels in Denmark and
Europe. 
Morgan Stanley forecasts
15.3% CAGR in infra
investments over next 5 years.
India's power generation
capacity has risen to 4.46 GW
over the past 10 years,
according to the Ministry of
Power.

Boosting Steel Sector Innovation
The Indian government's recent policy shift, featuring increased
infrastructure investment and enhanced support for startups, is set to
transform the steel sector. This strategic move is designed to stimulate
innovation, generate employment, and promote growth within the industry.
The Indian Steel Association (ISA) has endorsed these efforts, highlighting
their potential to improve both competitiveness and sustainability. By
integrating cutting-edge technologies and modern practices, this initiative
aims to usher in a new era of efficiency and advancement in steel
production. The emphasis on startups underscores a commitment to
leveraging technological breakthroughs for sector-wide transformation.

INFRAINSIGHTS
Insights Igniting Curiosity

Transforming India's Infrastructure: Key Highlights
from the 2024 Budget
The Indian Finance Budget of 2024, presented by Finance Minister Nirmala
Sitharaman, emphasizes significant investments in infrastructure to bolster
economic growth. The budget allocates ₹11.1 lakh crore to infrastructure, marking
an 11% increase from the previous fiscal year. This investment is poised to enhance
job creation, stimulate private investment, and improve overall economic
productivity.
Key areas of focus include transportation, with the Ministry of Road Transport and
Highways and Indian Railways receiving substantial funding. The budget allots
₹2.78 lakh crore for road infrastructure and ₹2.55 lakh crore for railway
development. This includes the creation of major economic corridors and the
conversion of 40,000 rail bogies to Vande Bharat standards to improve safety and
passenger comfort.
The fiscal deficit is expected to fall to 5.1% of GDP, highlighting the government's
dedication to fiscal discipline and ongoing infrastructure investment.
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On July 19, a global blackout affected
supermarkets, banks, hospitals, and airports due
to a software glitch, highlighting our reliance on
information technologies and the need for robust
fail safes. This incident underscores the
importance of not only advancing technology but
also ensuring its resilience through network
interconnections. While information technologies
often lack mature self-awareness of their societal
impact, there is a critical need for a 'Digital India'
approach. This should focus on enhancing
software security, data sovereignty, and
incorporating redundancy.

The California High-Speed Rail Authority has selected the
SYSTRA/TYPSA Joint Venture to design the track and
electrification for the 171-mile Merced-Bakersfield high-speed rail
line, the first in the USA. The project includes designing track
systems, overhead contact systems, and related infrastructure for
the Merced-Fresno-Bakersfield segment, with construction
expected to start by 2028 and operations between 2030-2033.
SYSTRA/TYPSA will handle high-level and detailed designs,
collaborate with contractors, and ensure integration with various
systems. The contract includes partnering with 19 local businesses
from diverse sectors. This initiative represents a significant
opportunity for TYPSA and its subsidiary AZTEC to expand in North
America's high-speed rail sector.

Shock-proof state: On an
outage and  democratic digital
infrastructure 

Alaska Approves 16-Mile Gas Pipeline

United Nations General Assembly (UNGA) President Dennis Francis commended India's
Digital Public Infrastructure (DPI) for enhancing financial inclusion and social
progress, with over 80% coverage and handling 60% of global digital transactions in
seven years. He highlighted DPI's potential to bridge digital divides, especially in the
Global South. The Global Digital Compact aims to expand further.  UNDP Administrator
Achim Steiner and UN Envoy Amandeep Singh Gill also praised India's leadership,
emphasizing DPI's role in transforming societies into active digital citizens.

UNGA: Digital Infrastructure Transforms Society

The European Commission has allocated over €7
billion to 134 transport projects through the
Connecting Europe Facility (CEF), marking the largest
funding call under the current programme.
Approximately 83% of the funds will enhance climate
objectives, focusing on rail, inland waterways, and
maritime routes within the TEN-T network. Major
investments include cross-border rail connections,
maritime port upgrades, inland waterway
improvements, and road safety enhancements. Air
traffic management and EU-Ukraine Solidarity Lane
projects will also receive support for better efficiency
and integration.

EU Invests €7B in Sustainable
Safe and Smart Transport

171-Mile High-Speed Rail to improve
connectivity within California

InfraGlobe

The Regulatory Commission of Alaska has approved Alaska Pipeline
Co.'s USD 57 million plan to build a 16-mile pipeline to Port
MacKenzie. This project addresses a projected natural gas shortage
next year due to Hilcorp's dwindling reserves and lack of new
contracts. While renewable energy efforts continue, reliance on
imported gas could increase electricity and heating costs in
Southcentral Alaska, where Enstar Natural Gas provides 80% of
electricity and serves 150,000 customers. The pipeline will feature
floating storage regasification units to facilitate LNG imports, with
construction beginning next summer. This development aims to
alleviate the imminent gas shortfall and ensure a reliable energy
supply for the region. Additionally, the project is expected to create
construction jobs, stimulating the local economy. While it has
received support from local officials and business leaders as a
critical infrastructure upgrade, environmental groups have raised
concerns about potential ecological impacts, calling for stringent
safeguards during construction. The pipeline could set a precedent
for future energy infrastructure projects in Alaska.
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Lithium deposits have been discovered in Mandya and Yadgiri districts of Karnataka, announced Jitendra Singh, Minister
of State for Earth Sciences. The Atomic Minerals Directorate for Exploration and Research (AMD) has identified 1,600
tonnes of Lithium resources in the Marlagalla area of Mandya and conducted preliminary surveys in Yadgiri. AMD is also
exploring potential Lithium deposits in Korba, Chhattisgarh. Major mica and pegmatite belts in Rajasthan, Bihar, Andhra
Pradesh, Odisha, Chhattisgarh, and Karnataka are considered potential lithium sources. Likewise, a recent AMD survey
in Himachal Pradesh identified surface uranium in Masanbal. Singh noted no current proposals for small modular reactor
collaborations or private interest, but Russia is interested in nuclear energy cooperation.

Karnataka's Lithium Discovery: A Leap Towards Energy Independence

The Ministry of Power (MoP) has announced that meeting the estimated
electricity demand by 2031-32 requires ₹6.67 lakh crore investment in coal-
based thermal power capacity. Central Electricity Authority (CEA) studies
indicate that 283 GW of coal and lignite-based capacity will be needed, up from
the current 217.5 GW. Consequently, the Government of India plans to establish
an additional 80 GW of coal-based capacity by 2031-32. The estimated capital
cost for this new capacity is ₹8.34 crore per MW, based on 2021-22 prices.  In
addition, the government is focusing on increasing non-fossil fuel-based power
generation, with a commitment to achieving 50% of power from non-fossil
sources by 2030. Presently, India has already reached 45.5% of its installed
capacity from non-fossil fuel-based resources. This shift aligns with global
sustainability goals and India's long-term energy strategy.

Rail India Technical and Economic
Service (RITES) has partnered with
NHAI to offer advisory services for road
safety assessments on highways,
bridges, and tunnels. RITES will
perform external technical audits,
monitor infrastructure health, and
provide quality assurance for NHAI
projects. This collaboration aims to
enhance safety through thorough road
safety audits. RITES, a multifunctional
engineering and consulting firm under
the Ministry of Railways, offers
services from conceptualization to
commissioning.

The Indian government has launched
several infrastructure projects to enhance
connectivity in the North Eastern Region.
Initiatives such as SARDP-NE, Bharatmala-I,
and the East-West Corridor have resulted in
the construction of 78 km of National
Highways, with ₹2,859 crore invested by
June 2024. 
Air connectivity has also improved
significantly, with the number of airports
rising from 9 in 2013 to 17 by 2023, and 194
routes awarded under the UDAN scheme,
boosting tourism and investment. Rail
connectivity is being strengthened with 18
ongoing projects, including new lines and
doubling projects, spanning 1,368 km and
costing ₹74,972 crore, of which 313 km have
been completed. 
The Sagarmala program has expanded
operational waterways to 20, with projects
worth ₹1,000 crore enhancing cargo
movement. Additionally, the Ministry of
Development of North Eastern Region
(MDoNER) has sanctioned 1,980 projects
worth ₹23,240.78 crore, including various
connectivity projects and special packages
for Assam’s autonomous councils.

Reliance Industries Ltd. has
received US approval to resume
importing Venezuelan oil, despite
White House sanctions. India’s
largest privately owned refinery
plans to start soon, having
previously accounted for 90% of
India's Venezuelan crude imports.
While sanctions were lifted last
year, they were reinstated in April.
Venezuelan crude exports
reached 654,000 barrels a day in
June. ONGC Videsh Ltd. has also
applied for waivers to import
Venezuelan crude.

RITES, NHAI sign pact
for consultancy
services for project

India’s Power Sector Plans ₹6.67 Lakh Crore for
Coal Infrastructure by 2032

Reliance Gets US
Approval to Resume
Crude Imports from
Venezuela 
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Border Road Organisation starts phase
3 of India-China Border Roads Project

Capacity of India's 12 major ports
surged by 87 pc since 2014-15: Sonowal

Phase 3 of the India-China Border Roads Project aims at
enhancing road connectivity in eastern Ladakh. This phase
follows Prime Minister Modi's recent inauguration of the 4.1-
kilometer Shinku La tunnel, which improves all-weather access
from Manali to Leh. Accelerated road construction efforts
since the 2020 Galwan standoff have significantly increased
'formation cutting' to 470 km annually from 2017-20. The 2024-
25 Union budget has allocated ₹6,500 crore to Border Road
Organisation, a 30% increase, and ₹1,050 crore for developing
border villages, reflecting the strategic importance of these
infrastructure improvements.

Union Minister Sarbananda Sonowal announced in the Lok
Sabha that the capacity of India's 12 major ports increased by
87.01% from 2014-15 to 2023-24. Paradip Port saw a 141.86%
rise, Kamarajar Port 154.05%, and V.O. Chidambaranar Port
150.19%. Kolkata's Syama Prasad Mookerjee Port grew by
31.29%, and Gujarat's Deendayal Port by 121.79%. Sonowal
addressed container shortages, noting no acute shortage but
highlighting disruptions from the Red Sea crisis. The
government is repositioning empty containers, advising safety
convoys, and enhancing inland container depot operations. The
Directorate General of Shipping promotes local container
ownership, while ULIP and LDB tracking improve container
turnaround times.

In a developing nation like India, infrastructure
development is fundamental to the
comprehensive progress of the country, posing
a multiplier effect on demand and the efficiency
of commercial and entrepreneurial activities. To
achieve the ambitious target of a USD 5 trillion
economy, India must enhance its investments in
critical sectors such as roads, railways, aviation,
shipping, and inland waterways. Furthermore,
there is a pressing need to strengthen the
infrastructure of the steel industry to support
and sustain this growth trajectory.

In purview of infrastructure development, recent
projects in India highlight this impact. In March
2024, Prime Minister Narendra Modi inaugurated
multiple connectivity projects in Kolkata worth
USD 1.8 billion, and the Minister of Civil Aviation
and Steel announced the inauguration of 15
airport projects worth USD 12.1 billion by 2028.
Additionally, in June 2022, 15 national highway
projects totalling USD 1.7 billion were opened in
Bihar. Policy support has been pivotal, with
Budget 2023-24 extending a 50-year interest-
free loan to state governments to boost
infrastructure investments. The National
Infrastructure Pipeline (NIP) oversees projects
worth USD 1.3 trillion, supported by the National
Investment and Infrastructure Fund (NIIF). The
capital investment outlay for infrastructure in
the Interim Budget 2024-25 increased by 11.1%,
reaching USD 133.86 billion. FDI in construction-
related sectors has also been substantial,
emphasizing the importance of infrastructure in
driving economic growth and development.

Bridging the Gap: Infrastructure as
a Key to India's Economic Success

Rajnikant Mishra
MBA-IDM
SCMHRD’26

Maharashtra Chief Minister Eknath Shinde requested central
assistance for infrastructure projects at the NITI Aayog
meeting, including the Nashik-Pune rail line, Thane Metro, and
Konkan expressway. He highlighted cluster redevelopment as
Asia's largest brownfield project and sought funds for timely
completion. Shinde also discussed redeveloping Mumbai’s
dilapidated buildings and improving state connectivity with a
5,000 km road grid.

Maharashtra Seeks Central Aid at NITI
Aayog Meeting

For More Information :
infrastructure_management@scmhrd.edu

 infrasummit.scmhrd.edu

InfraBlog InfraBytes
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InfraShorts
The EU launched a €30 billion
fund for green infrastructure,
focusing on renewables and
smart cities.
India expanded its National
Logistics Policy to enhance
digital infrastructure,
multimodal transport, and
reduce costs.
The US made progress with
the Infrastructure Investment
and Jobs Act, upgrading
bridges, expanding
broadband, and EV charging.

NHAI Sets $2.4B Monetisation Plan
India's National Highways Authority of India (NHAI) plans to monetize road
projects worth up to $2.4 billion (150-200 billion rupees) in the current fiscal
year ending March 2025. This move, aimed at reducing its substantial debt,
will be executed through infrastructure investment trusts (InvITs). NHAI,
with an outstanding debt of 3.2 trillion rupees ($38 billion), is focusing on
leveraging its assets via InvITs to manage and repay loans. The strategy is
expected to reduce NHAI's debt to around 3 trillion rupees by the end of
fiscal 2025. The Indian government has directed NHAI to use the proceeds
from these monetized assets to retire its debts, a key step in alleviating the
financial burden of the state-owned authority.

Olympic Makeover: Is Paris 2024 Rewriting Urban
Future?
The 2024 Paris Olympics are driving transformative infrastructure development,
with a strong focus on sustainability and long-term urban benefits. Central to this
transformation is the Grand Paris Express, a massive metro expansion that
enhances connectivity across the city. The Games are also revitalizing Seine-Saint-
Denis, a traditionally underdeveloped area, with the construction of the Olympic
Village, which will be converted into housing after the event. 
Urban renewal is further accelerated by public transport upgrades, the creation of
new green spaces, and significant investments in renewable energy, such as solar
and wind power. Paris in 2024 emphasizes sustainable construction, using low-
carbon concrete to reduce environmental impact. The Olympics are creating
thousands of jobs, particularly in construction, and social integration projects, like
new schools and community centers, ensure widespread benefits. The adoption of
smart city technologies will enhance urban mobility, leaving a lasting legacy that
improves Paris's livability well beyond 2024.
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Shell announced plans to invest in the second
phase of development at Arrow Energy's Surat
gas project in Queensland, Australia. This phase
will include up to 450 new production wells, along
with pipeline and infrastructure upgrades. While
Shell did not disclose the investment value, the
company expects the project to yield an internal
rate of return exceeding the hurdle rate for its
integrated gas business. The gas from the
project, a joint venture between Shell and
PetroChina, will supply Shell’s QCLNG facility, with
peak production expected at 22,400 barrels of oil
equivalent per day by 2026. Energy Partners, in collaboration with Fairvest Limited, has

completed South Africa's first solar facade skyscraper, the
Metalbox, in Auckland Park, Johannesburg. This groundbreaking
project integrates building-integrated photovoltaics (BIPV) to
generate up to 300 MW annually, setting a new standard in
sustainable architecture in the country. Fairvest's COO, Riaz Kader,
highlighted the initiative as a key part of their ESG and strategic
objectives, aimed at reducing energy costs and increasing energy
independence. This innovative solar installation reflects Fairvest’s
commitment to investing in renewable energy and water
infrastructure, aligning with their broader goal to de-risk their
portfolio.

Shell to invest in phase 2 of
Surat gas project in Australia

The Union of the Comoros has received a
USD 135 million grant from the African
Development Fund to enhance its ports
and boost regional trade

The Eurasian Development Bank has recommended improving soft infrastructure
along the International North-South Transport Corridor (INSTC). Key measures include
digitalizing documents, streamlining customs processes, and harmonizing standards
among participating countries to enhance transport facilitation. These actions aim to
make the INSTC more efficient and attractive for international trade, ultimately
boosting its usage and effectiveness in connecting Eurasian markets.

Eurasian Development Bank recommends soft
infrastructure measures to popularize INSTC

India and the Maldives have inaugurated
infrastructure projects that were initiated during
President Ibrahim Solih's administration. These
developments focus on improving connectivity and
public services, highlighting the strengthened
bilateral relationship between the two countries. The
projects, spanning transportation and essential
services, mark a significant step in advancing
infrastructure development. This collaboration
underscores both nations' commitment to mutual
growth and enhanced cooperation in building critical
infrastructure.

India and Maldives Unveil Major
Infrastructure Projects

South Africa's first skyscraper with a
Solar facade

InfraGlobe

The Union of the Comoros is set to enhance national and
international connectivity through a significant port infrastructure
upgrade, aimed at promoting regional integration and fostering
value chain development. This initiative is supported by the
largest-ever financial package to the Indian Ocean archipelago,
backing the Maritime Corridor and Regional Trade Facilitation
Project. The project will extend and modernize two critical ports,
vital for the economic growth of the islands, and establish a special
economic zone. The funding comprises a $133 million grant from
the African Development Fund, the concessional arm of the African
Development Bank Group, alongside an additional $2 million grant
from the Bank's Transition Support Facility, dedicated to
supporting Transition states.
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Union Minister of Road Transport and Highways Nitin Gadkari stated on Thursday that the ministry is exploring options
to mutually terminate the contract with the existing contractor for the Pune-Satara highway, a part of the Mumbai-
Bengaluru National Highway (NH) 48. This comes after Maval MP Shrirang Barne raised concerns about the deteriorating
condition of the highway and service roads, which are poorly maintained by Reliance Infra Limited (RIL) and the National
Highways Authority of India (NHAI). He acknowledged the issue, noting attempts to resolve it had failed. He mentioned
that NHAI is working on a new Detailed Project Report (DPR) and aims to address the problem through mutual agreement
to avoid further legal complications.

May end maintenance contract for Pune-Satara highway: Mr. Gadkari

The Modi government’s Bharatmala Pariyojana Phase-I, which has exceeded its
expenditure limits, is projected to be completed by 2027-28, as per the Ministry
of Road Transport and Highways (MoRTH) annual report. This phase covers
34,800 km across 31 states and UTs, with 26,425 km awarded and 17,411 km
already constructed. Approved by the Cabinet Committee on Economic Affairs
in June 2017, Bharatmala is set to improve economic corridors and feeder
routes. The project, estimated at Rs 6,92,324 crore, is funded through the
Central Road and Infrastructure Fund, additional budgetary support, and
private investments. A revised financial proposal is under review due to
increased project and land acquisition costs. MoRTH’s Vision 2047 aims to
develop high-speed corridors and enhance passenger amenities on national
highways.

Union Minister Nitin Gadkari announced
that India’s logistics costs will drop
below 9% of GDP by April next year,
down from the current 16%. This
reduction is expected to boost exports
and economic efficiency. The National
Council of Applied Economic Research
(NCAER) had estimated logistics costs
between 7.8% and 8.9% for 2021-22.
He emphasized the need for more job
creation and noted the government’s
increased focus on rural and
agricultural sectors under Prime
Minister Narendra Modi.

Indian Railways plans to equip 10,000
locomotives with its Kavach automatic train
protection system to enhance safety,
covering nearly half of its fleet. This
initiative will also see Kavach deployed
across 5,000 route kilometers annually. The
Kavach 4.0 system, the latest version of this
indigenously-developed technology, is
designed to prevent accidents by
automatically controlling train speeds and
applying brakes if necessary. This move
follows recent safety concerns due to a
series of accidents. The system has already
been implemented on 1,465 route
kilometers. Tenders have been called for
installing Kavach on the Delhi-Chennai and
Mumbai-Chennai routes, totaling 3,300
route kilometers. Additionally, Kavach will
be installed on 5,000 route kilometers
where automatic signaling is in place.
Currently, Medha Servo Drives, HBL Power
Systems, and Kernex Microsystems are the
authorized companies for deploying Kavach.
The rollout is expected to accelerate with
the anticipated approval of two more
companies for this technology.

Union Aviation Minister Kinjarapu
Rammohan Naidu announced on 9
August that India is set to advance
in the helicopter industry with the
Bhartiya Vayuyan Vidheyak Bill,
2024. This Bill aims to enhance
aviation capabilities, including
helicopter manufacturing and
introducing seaplanes. He
highlighted the current fleet of
just 250 helicopters and
expressed confidence that the Bill
will boost manufacturing and
infrastructure, with state
governments supporting these
initiatives to expand air travel
options.

India’s Logistics Cost to
Drop Below 9% of GDP
by April: Mr. Gadkari

Bharatmala Phase-I to Complete by 2027-28:
MoRTH

India to boost
helicopter
manufacturing
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Railways set to fast-track
Kavach deployment
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CCEA approves ₹50,655 crore for high-
speed corridor projects across India

Ceigall India IPO gets fully subscribed
on the second day of offer

The Cabinet Committee on Economic Affairs (CCEA) has
approved eight vital national high-speed corridor projects,
covering a total distance of 936 km with an investment of
₹50,655 crore. Among the major undertakings are the 88-km
Agra-Gwalior corridor, the 68-km Ayodhya Ring Road, and the
47-km Kanpur Ring Road, all aimed at enhancing connectivity
and easing traffic congestion. Additionally, the 121-km
Guwahati Ring Road and the 214-km Tharad-Ahmedabad
corridor will significantly improve transportation links in the
Northeast and Gujarat. These initiatives are projected to
generate 4.42 crore man-days of employment, providing a
substantial boost to the economy.

Ceigall India a Ludhiana based highway construction project
development company’s ₹1,252.66 crore initial public offering
(IPO) was fully subscribed by the second day of bidding. Priced
between ₹380-401 per share, the IPO saw bids for 2.74 crore
shares against 2.23 crore available. Non-institutional investors
subscribed 1.75 times, retail investors 1.65 times, while
qualified institutional buyers showed minimal interest with just
1% subscription. The offering includes a ₹684.25 crore fresh
issue and a ₹568.41 crore Offer-For-Sale by promoters and
shareholders. Proceeds will be used for equipment purchases,
debt repayment, and corporate needs. Ceigall India’s order
book stands at ₹9,470 crore, with a 46.5% revenue increase in
fiscal 2024.

India hosting the 2036 Olympics would be a proud
moment, but more mportantly, it offers a chance to
revolutionize the nation’s infrastructure. For instance,
India would need to build at least 10 new stadiums and
sports centers in cities like Delhi, Mumbai, Bangalore,
and Hyderabad, each capable of seating over 50,000
spectators. These facilities would not only host the
Games but also serve as training grounds for the 120
million young Indians under the age of 25, fostering a
culture of sports and fitness. Transportation
infrastructure would require a substantial overhaul.
Expanding metro systems by 200 kilometers across
major cities and introducing 1,000 new electric buses
could cut travel times by 40%, ensuring smooth
movement for the expected 15,000 athletes and
millions of visitors. Additionally, upgrading airports to
handle an extra 20 million passengers annually would
further enhance connectivity.

The hospitality industry would see a boom, with the
construction of 500 new hotels and the renovation of
1,200 existing ones. This could accommodate the
additional 1.5 million tourists anticipated during the
Games, potentially increasing tourism revenue by 30%
and contributing an estimated $5 billion to the
economy. Sustainability is critical. By integrating 500
megawatts of solar and wind energy into the Olympic
infrastructure, India could reduce carbon emissions
by 30%. Furthermore, implementing rigorous
recycling programs could divert 75% of the 50,000
tons of waste expected from landfills. These
measures would ensure that the Olympics are not just
a fleeting event but a catalyst for building a greener,
more sustainable future for India.

Olympics 2036: A Vision for
India’s Future

Abdul Khalik Khan
MBA-IDM
SCMHRD’26

Reliance Industries Ltd, India's leading company, is set to
commission its first solar giga-factory within this fiscal year.
The plant will initially produce 20GW of solar PV by the 2024-25
fiscal year, with plans to scale up to 100GW by 2030. As part of
its strategy to achieve net zero carbon emissions by 2035,
Reliance is emphasizing renewable energy projects, local
supply chains, and strategic partnerships in the clean energy
sector.

Reliance to commission first solar
giga-factory in FY25

For More Information :
infrastructure_management@scmhrd.edu

 infrasummit.scmhrd.edu
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The government seeks bids
for AI services on cloud as part
of the Rs 10,372-crore India AI
mission, approved in March.
Mumbai's Rs 29,000 crore
infrastructure plan aims to
enhance connectivity with
India's longest urban tunnel
and metro expansions.
117 smart city projects are
complete, with 10 ongoing,
including Tawi River Front,
said Jammu's new Municipal
Commissioner.

L&T Infra Wins NAINA Contract
Larsen & Toubro (L&T) has secured an order for the Integrated
Infrastructure Development project in Maharashtra's Mumbai Airport
Influence Notified Area (NAINA), covering Town Planning Schemes 2
through 7. The project involves constructing four approach roads totaling
13.28 kilometers, nine major structures, including three steel bridges over
the Kalundre River and the Mumbai-Pune Expressway, as well as twelve
minor bridges, twenty-seven underpasses, and approaches. Additionally,
the project includes utility and electrical work, enhancing connectivity and
infrastructure in the rapidly developing NAINA region of Maharashtra.

India's Mega Vadhavan Port Project Gets Underway
On August 30, 2024, Prime Minister Narendra Modi laid the foundation stone for
India's largest port project in Vadhavan, near Dahanu in Maharashtra's Palghar
district. This project, sanctioned by the Union Cabinet on June 20, marked a
significant advancement in enhancing India's maritime capabilities and global
trade.
The Vadhavan port, now India's 13th major port, is the first to be developed in
partnership with a state government. It represents a critical infrastructure
investment aimed at boosting the maritime economy. The port is being
constructed by Vadhavan Port Project Ltd, a joint venture between the Jawaharlal
Nehru Port Authority, which holds a 74 percent stake, and the Maharashtra
Maritime Board, with a 26 percent equity share.
Built under the landlord model, Vadhavan's strategic location on the west coast
near international sea routes positions it as a hub port in the Arabian Sea, serving
container traffic from Africa's east coast, India's west coast, and the Persian Gulf,
potentially transforming regional trade dynamics.
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A Memorandum of Understanding was signed
between India's Petronet LNG Limited and a Sri
Lanka-based private company for LNG
infrastructure development and supply in
Colombo. Witnessed by Sri Lanka's Power and
Energy Minister Kanchana Wijesekara and India's
Deputy High Commissioner Dr. Satyanjal Pandey,
the MoU includes developing over 1000 MW LNG-
based power plants at Kerawalapitiya near
Colombo and supplying LNG from Kochi Terminal.
It also supports the use of LNG in households and
domestic applications, boosting Sri Lanka's
sustainable energy efforts. Adani Power Limited has incorporated a wholly-owned subsidiary,

Adani Power Middle East Ltd., in Abu Dhabi, United Arab Emirates,
the company announced in a filing. The subsidiary aims to invest in
power, infrastructure, and related sectors, with an authorized
capital of USD 27,000 shares valued at USD 1 each. Adani Power
holds 100% ownership in Adani Power Middle East Ltd. Adani Power
Limited, which has a power generation capacity of 15,250 MW and is
India’s largest private thermal power producer, along with its
subsidiary Mahan Energen Limited, recently signed an ₹11,000
crore contract with Bharat Heavy Electricals Limited (BHEL) to
develop three supercritical thermal power projects for the
company.

India and Sri Lanka sign MoU
for LNG Infrastructure
development

Africa can meet India’s critical minerals
requirements : Piyush Goyal

The Asian Infrastructure Investment Bank (AIIB) issued its first digital bond, raising
$300 million, as announced by Euroclear. This marks the first dollar-denominated
digital issuance by an Asia-based issuer on Euroclear’s blockchain platform. The 'AAA'-
rated note supports AIIB's sustainable bond programme and is listed on the
Luxembourg Stock Exchange, with clearing options available via Hong Kong's Central
Moneymarkets Unit and the SIX Swiss Exchange.

Asian Infrastructure Investment Bank issues its
first digital bond 

Sweden will increase the proportion of biofuels
blended with fossil fuels to meet the EU’s 2030
climate targets, the government announced on
Tuesday. The reduction obligation for fossil fuels will
rise to 10%, up from 6% last year. This decision
reverses a previous cut that had led to criticism for
Sweden’s regression in reducing greenhouse gas
emissions. Climate and Environment Minister Romina
Pourmokhtari noted that the change would not raise
pump prices due to greater biofuel availability. The
adjustment is expected to significantly reduce
emissions in the short term, with an estimated
reduction of just over 2.5 million tonnes by 2030.

Sweden to raise fossil fuel
reduction target

Adani incorporates new power company
in UAE

InfraGlobe

Union Commerce and Industry Minister Piyush Goyal set an
ambitious target to double trade between India and Africa over the
next seven years, emphasizing key areas of collaboration during
the 19th CII India Africa Business Conclave. He highlighted Africa's
richness in critical minerals essential for India's electric vehicle
sector and called for sustainable mining practices. Goyal urged
African nations to join India’s duty-free tariff preference scheme
and advocated for technology-driven partnerships, leveraging
India’s Digital Public Infrastructure to enhance financial inclusion,
digitalisation, and job creation in Africa. He also underscored
opportunities in agriculture, MSMEs, startups, entertainment, and
cultural exchanges, aiming to strengthen mutual growth. Goyal
reaffirmed India’s commitment to deepening ties with Africa,
aligning with Prime Minister Modi's vision of Global South
cooperation.
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sector and called for sustainable mining practices. Goyal urged
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The Union Cabinet has approved three railway projects worth Rs 6,456 crore, spanning 300 km across Odisha,
Jharkhand, West Bengal, and Chhattisgarh. These projects will add 14 new stations and enhance connectivity to two
districts, Nuapada and East Singhbhum, benefiting approximately 1,300 villages and over 30 lakh people. The projects,
part of PM-Gati Shakti National Master Plan, aim to streamline supply chains, boost logistical efficiency, and support
economic growth. The capacity expansion will accommodate an additional 45 MTPA freight traffic, reduce oil imports by
10 crore liters, and lower CO2 emissions by 240 crore kg, equating to planting 9.7 crore trees, aligning with climate goals
and the vision of a self-reliant India.

Cabinet approves Rs 6,456 crore railway projects across 4 states

National Infrastructure Trust, sponsored by Gawar Construction Ltd, has filed
preliminary papers for a Rs 1,600 crore Initial Public Offering (IPO) with the
capital markets regulator. The IPO includes a fresh issue of Rs 1,200 crore and
an Offer For Sale (OFS) of Rs 400 crore by the sponsor. Proceeds will be used to
provide loans to project SPVs for debt repayment. The issue will be made
through the book building process, with 75% allocated to institutional investors
and 25% to non-institutional investors. Gawar Construction, engaged in road
and highway projects across 19 Indian states, will subscribe to 15% of the post-
issue unit capital. National Infrastructure Trust, established in September
2023, plans to acquire and manage nine completed infrastructure assets. SBI
Capital Markets and HDFC Bank are lead managers, with Axis Trustee Services
as the sole trustee.

UltraTech Cement has raised $500
million through a sustainability-linked
loan from six banks, marking its second
such financing after a $400 million
raise in 2021. The Aditya Birla Group-
backed company aims to meet
environmental, social, and governance
(ESG) targets, including reducing
emissions and increasing green energy
usage. Sumitomo Mitsui Banking
Corporation served as the sole
sustainability coordinator, with lenders
including SMBC, SBI, BNP Paribas, DBS,
MUFG, and Mizuho.

The Reserve Bank of India (RBI) is
considering a staggered implementation of
increased provisioning for project financing
to ease the impact on lenders' profitability.
Facing criticism from both lenders and the
finance ministry, the RBI aims to ensure the
new norms do not lead to cost escalations
that could render projects unviable. The
draft guidelines, released in May, propose a
phased increase in provisions to 5% by
2027, up from the current 0.4%. The central
bank is contemplating delaying the onset of
these provisions or extending the timeline
for full implementation. Furthermore,
projects nearing completion may receive
waivers on a case-by-case basis. Lenders,
particularly infrastructure finance
companies like Power Finance Corp and
Rural Electrification Corp, are concerned
about the impact on profitability, especially
with provisions applied retrospectively. The
finance ministry has questioned the uniform
application of these norms across different
project models, arguing that this could
negatively affect the government’s
infrastructure push and its 7% economic
growth target.

The Uttar Pradesh government
has designated the Ghaziabad
Development Authority (GDA) as
the nodal agency for the 270 km
orbital rail project under NCR’s
2041 plan. The rail will connect
Ghaziabad, Baghpat, Noida, and
Greater Noida, with stations every
five kilometers, enhancing
logistics across NCR. GDA has
paid Rs 10 lakh to Haryana Rail
Infrastructure Development
Corporation for a feasibility
report, expected in six months.
The project integrates with the
rapid rail corridor near Duhai.

UltraTech Cement
Secures $500M in Green
Financing

National Infrastructure Trust files draft papers
with SEBI for Rs 1,600-crore IPO

Ghaziabad Plans
Orbital Rail to
Haryana and NCR

InfraHub

RBI Aims to Ease Impact of
Stricter Infrastructure
Funding Rules

InfraIndia
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Supreme Court wonders why PILs are
filed when constructions happen in
country 

India’s steel demand to grow by 8%
annually in 2024 and 2025: Steel
Ministry

The Cabinet approved a major port worth ₹76,220
crores, and the groundbreaking ceremony of this
project is expected to be on August 30, in the
presence of Prime Minister Narendra Modi. This will be
one of the major ports constructed by the Union
Government in partnership with the Government of
Maharashtra at Vadhvan near Dahanu in Maharashtra’s
Palghar district.
It is a key project considered as an expansion plan for
JNPT, as it will reduce the congestion of vessels at
JNPT and address the issues related to its expansion.
Vadhvan Port will be designed to handle 23 million
twenty-foot equivalent units and will be an integral
part of the India-Middle East-Europe Corridor. This
port will enable India to be among the top 10 container
ports in the world. It will also lead to the development
of freight transport through the oceans and play a
prominent role in the industrial and agricultural
development of India.
It will not only reduce the traffic congestion at JNPT
and in the MMR region but also lead to the
development of the underdeveloped Palghar District
of Maharashtra. It will create employment
opportunities, development of key infrastructure like
roads and railways, and socioeconomic development
in the underdeveloped district of Maharashtra. A 32
km road will connect Vadhvan Port from NH48, linking
it to major parts of Maharashtra and Gujarat. It will be a
game-changer project to enhance the logistics
network of India and play a key role in the
government's mission of reducing the overall logistics
cost being incurred in India. The EoI has been invited
for the development and maintenance of land to be
created offshore of Vadhvan Coast by dredging,
reclamation, and construction of an offshore
protection bund for the port on a public-private
partnership (HAM).

Sanraj Gandhi
MBA-IDM
SCMHRD’26

India must spend in green hydrogen
R&D, infrastructure: Ganapati Myneni 

For More Information :
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The centre expects India's steel demand to grow by 8% in 2024
and 2025. An official statement said this will be driven by
continued growth in infrastructure development. According to
official estimates, crude steel production reached 36.61 million
tonnes (MT), finished steel production clocked 35.77 MT, and
finished steel consumption hit 35.42 MT during the first quarter
of financial year 2024-25. This robust growth is expected to
further bolster the steel industry's expansion efforts. Total steel
production during the first quarter of the current fiscal stood at
72.4 MT, up from 68.5 MT in the comparable months of the
previous year.

The Indian government must step up its efforts and extend
policy support to boost research and development (R&D)
activities. This includes the need to significantly intensify
initiatives, invest in hydrogen production infrastructure, which
is crucial for positioning India as a global leader in green energy,
and support thorium-based molten salt reactors (MSR)
development. By focusing on these areas, India can enhance its
energy security, reduce carbon emissions, and drive sustainable
economic growth, aligning with the vision of Viksit Bharat 2047,
an industry veteran said.

The Supreme Court emphasized that development and
ecological balance must go hand in hand, reiterating the
importance of sustainable growth. The apex court also
expressed its concern, questioning the rationale behind the
filing of public interest litigations (PILs) whenever critical
infrastructure projects, such as highways, are initiated. This
observation was made during the proceedings of a petition
concerning the ongoing construction work aimed at doubling
the railway tracks on the Vasco Da Gama-Kulem section of the
Tinaighat-Vasco Da Gama route in Goa, highlighting the delicate
balance between progress and environmental conservation.

Vadhvan Port: A Pioneering
Venture
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The BMC appointed IIT
Bombay as a third-party
quality control agency to
ensure quality in Mumbai's
cement concrete roads.
India will impose 12-30%
tariffs on Chinese and
Vietnamese steel imports to
protect and boost local
industry for five years.
Kalpataru Projects
International secured Rs 2,774
crore orders for T&D abroad,
residential construction, and
airport extension in India.

Hydropower Projects Get ₹12,461 Cr Boost
The Union Cabinet, led by Prime Minister Narendra Modi, has approved a
revised budgetary support scheme for Hydro Electric Projects (HEP) with an
allocation of ₹12,461 crore, effective from FY25 to FY32. The scheme aims
to support hydropower projects with a total generation capacity of 31,350
MW. It now includes funding for critical infrastructure such as transmission
lines, ropeways, railway sidings, and communication systems. Additionally,
roads and bridges leading to these projects will receive central assistance.
This expansion is expected to expedite hydropower development across
India by addressing infrastructure needs and improving connectivity.

MMRDA Approves Pod Taxi Project for BKC,
Revolutionizing Last-Mile Connectivity
The Mumbai Metropolitan Region Development Authority (MMRDA) has greenlit the
long-awaited pod taxi project for Bandra Kurla Complex (BKC), appointing Sai Green
Mobility as the concessionaire. This futuristic transport solution aims to ease
congestion and enhance last-mile connectivity for the bustling business district.
The system will cover an 8.80-kilometer route with 38 stations, connecting key
transport hubs like Bandra and Kurla stations. Autonomous pods, seating up to six
passengers, will travel at speeds of 40 kmph, with a frequency of every 15-30
seconds. Designed to serve 400,000 to 600,000 commuters daily, the project will
significantly boost accessibility across BKC.
Partnering with M/s Ultra PRT, the system operator at Heathrow Airport, Sai Green
Mobility will manage the design, construction, and maintenance. Priced at Rs 21 per
kilometer with a 4% annual fare hike, the project is expected to cost Rs 1,016.34
crore and be completed in three years. Sai Green Mobility will manage the system
for 30 years under a revenue-sharing model with MMRDA.
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Nigeria's federal government has announced
plans to invest USD 800 million in power
infrastructure to improve the country’s unreliable
national grid. According to a statement from
Bolaji Tunji, special adviser to the minister of
power, the investment will be split into two USD
400-million lots. One will cover the Benin, Port
Harcourt, and Enugu distribution companies
(DISCOs), while the other will support DISCOs in
Abuja, Kaduna, Kano, and Jos. Part of the
Presidential Power Initiative, the project aims to
raise Nigeria’s power generation capacity to 6 GW
by the end of the year. The Dubai-based Sharaf Group is set to increase its investments in

India, focusing on logistics, infrastructure, and food security. Salah
Sharaf, Executive Director of Sharaf Group, announced this
expansion at the UAE-India Economic Forum, citing India's more
business-friendly environment and reduced bureaucratic hurdles.
The group, which has been involved in India’s railway and logistics
parks for years, plans to expand its presence to 10 more cities.
Additionally, Sharaf highlighted the importance of UAE-India
cooperation on food security. Vice-Chairman Sharafuddin Sharaf
noted that Indian states are competing to attract foreign
investments, fueling the company’s optimism for further growth in
India.

Nigerian government to invest
USD 800 million in Power
infrastructure

Infrastructure Leaders Stress
Sustainability and Risk at FIDIC 2024

QatarEnergy has unveiled plans for a significant solar project that will boost the
country’s PV solar capacity to approximately 4 GW by constructing a 2 GW plant in
Dukhan, one of the world’s largest solar facilities. This new plant will complement
existing projects, including the 800 MW Al-Kharsaah plant and upcoming installations
in Ras Laffan and Mesaieed, set to generate 875 MW. A $630 million contract for these
solar projects was awarded to South Korea’s Samsung C&T.

QatarEnergy will develop a 2 GW solar power plant in
Dukhan (Qatar)

Spanish renewable power firm Iberdrola and Britain’s
BP have announced a partnership to build a 25-
megawatt green hydrogen plant in Castellon, Spain.
The project will benefit from a €15 million subsidy
from the EU, aimed at helping BP cut the carbon
footprint of its nearby oil refinery. Both companies
will each contribute half of the funding, although the
total cost of the plant has not been disclosed. Green
hydrogen is produced by using renewable electricity,
such as wind and solar power, to perform electrolysis
on water. This initiative supports Europe’s efforts to
reduce carbon emissions and boost energy security.

Iberdrola and BP to Build 25-MW
Green Hydrogen Plant in Spain

Sharaf Group Expands Investment in
India's Logistics and Infrastructure

InfraGlobe

The FIDIC Global Infrastructure Conference kicked off in Geneva on
9 September 2024, with a panel discussing how infrastructure can
transform lives and national prospects. Sarah Prichard, UK COO for
Buro Happold, highlighted the role of infrastructure in creating
inclusive, sustainable environments that drive economic growth
and societal wellbeing. Dan Taylor of Saudi Arabia’s National
Infrastructure Fund focused on the socio-economic benefits of
projects like green hydrogen under Vision 2030. Bentley Systems’
Chris Bradshaw emphasized the importance of technology in
creating social value, while Aon’s Mark Peterson discussed
managing risks and the talent gap in project delivery. Alaleh
Motamedi from the European Investment Bank and Enzo De
Laurentiis from The World Bank both stressed the need for
sustainable, strategic procurement practices to ensure long-term
benefits from infrastructure investments.

14



Nigeria's federal government has announced
plans to invest USD 800 million in power
infrastructure to improve the country’s unreliable
national grid. According to a statement from
Bolaji Tunji, special adviser to the minister of
power, the investment will be split into two USD
400-million lots. One will cover the Benin, Port
Harcourt, and Enugu distribution companies
(DISCOs), while the other will support DISCOs in
Abuja, Kaduna, Kano, and Jos. Part of the
Presidential Power Initiative, the project aims to
raise Nigeria’s power generation capacity to 6 GW
by the end of the year. The Dubai-based Sharaf Group is set to increase its investments in

India, focusing on logistics, infrastructure, and food security. Salah
Sharaf, Executive Director of Sharaf Group, announced this
expansion at the UAE-India Economic Forum, citing India's more
business-friendly environment and reduced bureaucratic hurdles.
The group, which has been involved in India’s railway and logistics
parks for years, plans to expand its presence to 10 more cities.
Additionally, Sharaf highlighted the importance of UAE-India
cooperation on food security. Vice-Chairman Sharafuddin Sharaf
noted that Indian states are competing to attract foreign
investments, fueling the company’s optimism for further growth in
India.

Nigerian government to invest
USD 800 million in Power
infrastructure

Infrastructure Leaders Stress
Sustainability and Risk at FIDIC 2024

QatarEnergy has unveiled plans for a significant solar project that will boost the
country’s PV solar capacity to approximately 4 GW by constructing a 2 GW plant in
Dukhan, one of the world’s largest solar facilities. This new plant will complement
existing projects, including the 800 MW Al-Kharsaah plant and upcoming installations
in Ras Laffan and Mesaieed, set to generate 875 MW. A $630 million contract for these
solar projects was awarded to South Korea’s Samsung C&T.

QatarEnergy will develop a 2 GW solar power plant in
Dukhan (Qatar)

Spanish renewable power firm Iberdrola and Britain’s
BP have announced a partnership to build a 25-
megawatt green hydrogen plant in Castellon, Spain.
The project will benefit from a €15 million subsidy
from the EU, aimed at helping BP cut the carbon
footprint of its nearby oil refinery. Both companies
will each contribute half of the funding, although the
total cost of the plant has not been disclosed. Green
hydrogen is produced by using renewable electricity,
such as wind and solar power, to perform electrolysis
on water. This initiative supports Europe’s efforts to
reduce carbon emissions and boost energy security.

Iberdrola and BP to Build 25-MW
Green Hydrogen Plant in Spain

Sharaf Group Expands Investment in
India's Logistics and Infrastructure

InfraGlobe

The FIDIC Global Infrastructure Conference kicked off in Geneva on
9 September 2024, with a panel discussing how infrastructure can
transform lives and national prospects. Sarah Prichard, UK COO for
Buro Happold, highlighted the role of infrastructure in creating
inclusive, sustainable environments that drive economic growth
and societal wellbeing. Dan Taylor of Saudi Arabia’s National
Infrastructure Fund focused on the socio-economic benefits of
projects like green hydrogen under Vision 2030. Bentley Systems’
Chris Bradshaw emphasized the importance of technology in
creating social value, while Aon’s Mark Peterson discussed
managing risks and the talent gap in project delivery. Alaleh
Motamedi from the European Investment Bank and Enzo De
Laurentiis from The World Bank both stressed the need for
sustainable, strategic procurement practices to ensure long-term
benefits from infrastructure investments.

The Ministry of Road Transport and Highways (MoRTH) has unveiled plans to build 74 new tunnels, totaling 273 km, with a
projected investment of Rs 1 trillion. This ambitious project aims to significantly improve India’s highway infrastructure,
focusing on rigorous performance audits for all ongoing developments. The initiative will emphasize technological
advancements and cost-effective solutions to address the country's diverse terrain.
To date, the central government has successfully completed 35 tunnels, covering 49 km, at a cost of Rs 150 billion.
Additionally, 69 tunnels, spanning 134 km, are currently under construction, with an estimated expenditure of Rs 400
billion. This expansion is set to enhance connectivity and efficiency in India's transportation network, reflecting a
commitment to advancing infrastructure capabilities across the nation.

MoRTH to invest Rs 1 trillion in 74 new tunnels 

Vizhinjam International Seaport has achieved a historic milestone before its
official commissioning by welcoming the largest container ship ever to dock at
an Indian port. On September 10, the MSC Kayley, a Liberian-flagged vessel with
a draught of 16.5 meters, berthed at the port, demonstrating its deep water
capabilities. This draught is the second-highest for an Indian port, surpassed
only by a ship at Mundra Port with a 17-meter draught. The MSC Kayley,
measuring 366 meters in length and 51 meters in width, highlights Vizhinjam’s
natural depth advantage of up to 20 meters in some areas, requiring minimal
dredging. Located 14 kilometers from Thiruvananthapuram, Vizhinjam’s
strategic position near major international shipping routes enhances its appeal
as a global transshipment hub. MSC is reportedly negotiating to become an
anchor customer for the port.

A low-key ceremony on September 12
marked the start of Dharavi's
redevelopment project in Mumbai. Held
in Sector 6, Matunga, the event,
organized by Dharavi Redevelopment
Project Pvt Ltd (a joint venture
between the Maharashtra government
and Adani Group), signaled the
beginning of constructing railway staff
quarters and offices. The Maharashtra
government is conducting a survey to
determine eligible residents for new
350-square-foot homes with modern
amenities. Ineligible residents will be
offered affordable housing options.

The 2nd Asia Pacific Ministerial Conference
on Civil Aviation concluded with the
adoption of the Delhi Declaration,
announced by Prime Minister Narendra
Modi. The two-day event, held in
collaboration with the International Civil
Aviation Organization (ICAO), saw
participation from 29 countries and 8
international organizations.
The Delhi Declaration aims to enhance
regional cooperation, tackle emerging
challenges, and promote sustainable growth
in the civil aviation sector. Prime Minister
Modi highlighted India’s transformation from
being aviation exclusive to aviation
inclusive, noting that 15% of Indian pilots
are women, surpassing the global average
of 5%. He also discussed plans for an
International Buddhist Circuit to enhance
connectivity.
The conference included discussions on
aviation safety, air navigation, and green
aviation. ICAO celebrated its 80th
anniversary, and the focus remained on high
safety and security standards. The event
reinforced India's leadership in global
aviation and its commitment to sustainable
growth and inclusivity in the sector.
.

The Union Cabinet has approved
the creation of 12 new industrial
smart cities with an investment of
Rs 28,602 crore. Andhra Pradesh
will host two cities, and Bihar will
see one. This initiative supports
the broader vision of establishing
'plug and play' industrial parks in
or near 100 cities, enhancing
manufacturing through state and
private sector collaboration. The
smart cities, modeled on PM
GatiShakti principles, aim to
generate 10 lakh direct and up to
30 lakh indirect jobs, with
expected investments of Rs 1.5
lakh crore.

Dharavi Redevelopment
Project Kicks Off with
Ceremony in Mumbai

Vizhinjam Seaport Welcomes India's Largest
Container Ship, MSC Kayley

India to Invest Rs
28,000 Crore in 12
New Smart Cities

InfraHub

Delhi Declaration on civil
aviation passed 

InfraIndia
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Government to inspect 100% quality
tests by contractors under EPC mode
of highway construction

National Highway Projects Worth Rs 2
Lakh Crore To Receive Clearance By
December: Nitin Gadkari

As an MBA student at Symbiosis SCMHRD, Pune, I
recently attended a guest lecture by Dr. Ravindra
Utgikar on "Innovation-Led New Product
Development." This session provided invaluable
insights into the role of innovation in today’s dynamic
business environment. 

Dr. Utgikar emphasized that innovation is no longer an
option but a necessity for businesses to survive and
grow. He introduced the concepts of "Pragmatic
Innovation" and "Transformational Innovation," which
highlight different approaches companies can adopt
to stay competitive. The lecture also stressed the
importance of cross-functional collaboration in the
NPD process, referring to it as a "team sport" that
requires the involvement of various stakeholders
across departments. The stage-gate model, which
provides a structured approach to NPD, was
presented as a crucial tool for ensuring effective
communication and role clarity.

Dr. Utgikar’s case studies, such as Microsoft's profit
growth through early innovation and Gillette’s
groundbreaking Fusion razor, demonstrated the real-
world benefits of innovation. These examples were
inspiring and relevant to my future career in
infrastructure development and management.

In conclusion, this lecture reinforced the critical role
of innovation in driving business success, and I am
now better equipped to apply these principles to my
career, contributing to infrastructure development
with an innovation-led approach.

Pragyna Meghana 
MBA-IDM
SCMHRD’26

Jawaharlal Nehru Port Authority Exits
Galathea Bay Project

For More Information :
infrastructure_management@scmhrd.edu

 infrasummit.scmhrd.edu

InfraBlog InfraBytes

Union Minister for Road Transport and Highways, Nitin Gadkari,
has reaffirmed the government's commitment to maintaining
an aggressive pace in highway construction. He announced
that the government is poised to approve additional highway
projects, potentially bringing the total cost of cleared projects
to Rs 2 lakh crore by the end of December, during an
appearance at The Indian Express Idea Exchange. This
announcement follows a series of approvals for major
infrastructure projects under the Narendra Modi 3.0
administration, underscoring  strategic focus on infrastructure
development as part of the Prime Minister’s Vision 2047.

Tightening the noose on road contractors, the ministry of road
transport and highways have mandated 100% inspection check
of quality tests undertaken by contractors in the engineering
procurement and construction (EPC) mode of contract by
authority for all highway projects as well as for the request for
proposal (RFP) document  for consultancy services for such
projects. This will apply to all road and bridge construction
under EPC mode and will kick in for new projects. The EPC
mode of contract gives the entire responsibility of design and
construction to the contractor and therefore has a longer
defect liability period.

From Ideas to Impact: The Role
of Innovation in Product
Development

he Jawaharlal Nehru Port Authority (JNPA) has opted out of
joining the special purpose vehicle (SPV) for the ₹44,000 crore
Galathea Bay Transshipment Port in the Great Nicobar Island.
The project, spearheaded by the Ministry of Ports, Shipping, and
Waterways, aims to develop a major international container
hub. JNPA cited financial and strategic reasons for declining
the equity stake, but the ministry remains committed to moving
forward with other stakeholders to ensure the timely
completion of the project.
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Arkade Developers initial
public offerings (IPO) received
a strong demand from
investors across all the
categories. The IPO had
opened for subscription on
September 16.
India plans to develop port
facilities in Bangladesh and Sri
Lanka, expanding its maritime
presence. This follows India's
previous port projects at
Chabahar in Iran and Sitwe in
Myanmar, according to Ports
Minister Sarbananda Sonowal.

Shankh Air, Uttar Pradesh's first airline, to
launch from Lucknow and Noida 
Shankh Air, the first scheduled airline from Uttar Pradesh, has received
approval from the Civil Aviation Ministry, marking its entry into India’s
aviation sector. With hubs in Lucknow and Noida, the airline aims to
enhance air connectivity across major cities and underserved regions.
Shankh Air plans to operate interstate and intrastate routes using three
Boeing 737-800NG aircraft. After securing a No Objection Certificate (NOC),
the airline will now seek an operating license from the Directorate General
of Civil Aviation (DGCA). The airline’s launch aligns with India’s growing
aviation market and regional connectivity goals.

Delhi Metro unveils first ‘Make in India’ driverless
train for Phase 4 expansion
The Delhi Metro Rail Corporation (DMRC) has taken a major step forward with the
delivery of its first 'Make in India' metro trainset equipped with advanced driverless
technology, signifying a historic milestone for urban transportation in the capital.
This project is the first time DMRC has outsourced the production of trainsets to an
original equipment manufacturer (OEM), with Alstom responsible for manufacturing
the trainsets at its Sri City facility in Andhra Pradesh under the 'Make in India'
initiative. The new trainsets are equipped with cutting-edge Grade of Automation
(GOA) 4 technology, which allows for fully autonomous, driverless operations at
speeds of up to 95 kmph, with a standard operational speed of 85 kmph. These
trains will serve three metro lines, including two extensions and the newly
developed Gold Line 10, covering a total distance of 64.67 km. The €312 million
project, awarded in November 2022, includes the supply of 52 six-car trainsets and
a 15-year maintenance contract, making this DMRC’s first outsourced project for
long-term maintenance.
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His Highness Sheikh Mohammed bin Rashid Al
Maktoum has approved a AED10 billion expansion
plan for the Dubai Exhibition Centre (DEC) at Expo
City Dubai, set to become the region’s largest
indoor events venue. Part of the Dubai 2040 Urban
Master Plan, the expansion will triple the DEC's
exhibition space in three phases, with completion
expected by 2031. The project aims to reinforce
Dubai’s position as a global hub for international
events, doubling the number of large-scale
exhibitions to over 600 annually by 2033 and
boosting the emirate's economic growth and
tourism.

Saudi Arabia’s Aramco Ventures has increased its investment in
Houston-based Utility Global, which raised $53 million in an ongoing
Series C funding round. Led by Canada’s OPG Pension Plan, the
round also saw participation from ArcelorMittal’s XCarb Innovation
Fund and existing investors, including Ara Partners and Aramco
Ventures. While financial specifics weren't disclosed, the funding
will accelerate the commercialization of Utility Global’s patented
eXERO technology aimed at reducing greenhouse gas emissions.
Aramco initially invested in Utility Global during its Series B round in
2022. Additionally, ArcelorMittal and Utility Global have signed an
agreement to develop a commercial facility. This marks a
significant step in advancing sustainable industrial solutions.

Dubai Exhibition Centre unveils
$2.7 billion expansion plan

Ibadan: Enhancing real estate value
through infrastructure in Nigeria

Egypt's Finance Minister, Ahmed Kouchouk, met with Zhongjing Wang, CEO of the
MCDF, during AIIB meetings in Uzbekistan. They discussed enhancing cooperation for
sustainable development, focusing on sectors like renewable energy and water
management. Kouchouk highlighted blended finance to boost private investment in
logistics and proposed a global platform for knowledge exchange in development
finance.

Blended Finance boosts private Investment in
Egypt's logistics, ports, and airports

Petrofac has reached an in-principle agreement with
key stakeholders for a financial restructuring aimed at
improving stability and supporting growth. The plan,
backed by 47% of senior secured noteholders and key
clients, includes long-term funding and additional
equity financing to address liquidity needs. A
significant portion of Petrofac’s debt will be
converted into equity, though the extent remains
under negotiation. The restructuring also involves
performance security adjustments for key contracts.
Petrofac's Engineering & Construction (E&C) backlog
tripled to $6.1 billion in 2023, with new contracts
contributing 90% of the total.

Petrofac advances restructuring
with new agreement

Saudi Aramco Ventures invests in Utility
Global's $53M funding round.

InfraGlobe

Ibadan, the capital of Oyo State, has significant real estate growth
potential but struggles to attract investment due to infrastructural
deficiencies. The Oyo State government has undertaken numerous
infrastructure projects, including road construction (Moniya-Iseyin
Road, Ibadan Circular Road), electricity expansion through the
“Light Up Oyo” initiative, and improvements in waste management
and public transportation. These efforts have enhanced property
values, attracted businesses, and improved quality of life. However,
the success of these projects relies on active citizen participation.
By engaging in neighborhood security, waste management
campaigns, green space development, and participating in public
forums, citizens can further boost property values and ensure that
infrastructure aligns with community needs. Collaborative efforts
between the government and citizens are essential for sustainable
development and continued real estate growth in Ibadan.
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The government is implementing a multi-pronged strategy to expand India's shipbuilding industry, aiming to become the
fifth largest shipbuilding nation by 2047. Key initiatives include expanding existing yards, reviving bankrupt yards via
IBC, and establishing new yards. R. Lakshmanan, Joint Secretary, Ministry of Ports, Shipping, and Waterways,
announced plans to revise the shipbuilding financial assistance policy for long-term stability, with the current scheme
ending in 2026. The Maritime Development Fund (MDF), with a ₹25,000 crore corpus, will support shipyards.
Collaboration with state governments will establish mega shipbuilding and repair clusters in states like Odisha, Gujarat,
and Tamil Nadu. The government is also developing a model policy and considering domestic and foreign investments to
boost the industry’s capacity and capabilities.

Govt Developing Multi-Pronged strategy to boost Shipbuilding

Indian Railways and Wabtec Locomotive Private Limited have partnered to
export Evolution Series ES43ACmi locomotives, featuring a 4,500 HP engine
known for best-in-class fuel efficiency and high-temperature performance.
Deliveries will begin in 2025, marking the first time the Marhowra plant in Bihar
will produce locomotives for global markets. This collaboration positions India
as a global locomotive manufacturing hub, aligning with the "Make in India" and
"Make for the World" initiatives under Prime Minister Narendra Modi's
'Atmanirbhar Bharat' vision. The project will expand the local supplier footprint
and foster long-term job creation, boosting the Indian economy. Established in
2018, the Marhowra facility spans 70 acres, producing around 100 locomotives
annually for Indian Railways and further enhancing India's role in global
locomotive manufacturing.

Union Civil Aviation Minister Kinjarapu
Ram Mohan Naidu announced plans to
expand India’s airport network from 157
to 350 by 2047, under the "Viksit Bharat
2047" initiative, aimed at tapping into
the country’s tourism potential.
Addressing World Tourism Day, he
highlighted that foreign travelers to
India have increased to 7 crore, with
35% being tourists. The government’s
UDAN scheme has already
operationalized 500 routes, enhancing
hinterland connectivity and promoting
economic growth through tourism and
infrastructure development.

The second edition of ET Infra's 'Global
Ports and Shipping Summit 2024' focused
on India's maritime infrastructure, covering
financing, PPPs in terminal operations,
dredging, shipbuilding, decarbonization, and
port digitization. Unmesh Sharad Wagh,
Chairman of Jawaharlal Nehru Port
Authority (JNPA), highlighted the benefits
derived from public-private partnerships,
emphasizing efficiency, modern technology,
and best practices brought by private
partners, ensuring profitability for port
operations. R. Lakshmanan, Joint Secretary
(IWT, Ports & PPP), discussed government
efforts to establish India as a commercial
shipbuilding and repair hub, in collaboration
with state governments. 
K. Rajaraman, Chairperson of the
International Financial Services Centres
Authority, emphasized the sector’s impact
on the economy and the goal to enhance
ship ownership in India. Ashwani Gupta, CEO
of Adani Ports, noted initiatives like
Sagarmala and Gati Shakti as crucial for
revitalizing India as a maritime powerhouse
by 2047.

Infrastructure company GR
Infraprojects has mandated
Standard Chartered Bank to raise
₹1,670 crore (about $200 million)
in equity capital for greenfield
power transmission projects. As
India targets 500 GW of renewable
energy capacity by 2030, this
funding will enhance the
necessary transmission system.
GR Infraprojects, which has
diversified into power
transmission, recently acquired
Tumkur-II REZ Power
Transmission Ltd for ₹6.7 crore,
aiming to establish a 400/220 kV
pooling station and a 27.2 km
transmission line in Karnataka.

Govt to expand Airport
Network by 2047 to
boost tourism

Indian Railways & Wabtec Partner to export
locomotives globally

GR Infraprojects to
raise $200 million

InfraHub

JNPA Chairman highlights
PPP success at ET Infra
Summit 2024

InfraIndia
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Amrit Bharat Station Scheme: Rapid
revamp of Prayag Junction underway
with modern facilities

Alphard Maritime Plans $500 million
Shipping Fund in GIFT City

Ankita Bhagat
MBA-IDM
SCMHRD’26

Deendayal Port sets new Cargo
handling record, exceeds 70 MMT
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Alphard Maritime Group is set to launch a $500 million shipping
fund in Gujarat’s International Finance Tec-City (GIFT City) to
support Indian shipping tonnage, as announced by Chairman
and Promoter Captain Alok Kumar. GIFT City, India’s first
International Financial Services Centre, has attracted multiple
shipping companies, including Alphard Maritime, for ship
leasing activities. Captain Kumar shared that Alphard will invest
Rs 500 crore, with their associates contributing Rs 4,500 crore
to the fund. The initiative was discussed during the Global
Ports and Shipping Summit, held by ET Infra in Mumbai on
September 26, underscoring Alphard's commitment to India's
maritime sector.

The Ministry of Railways has announced major progress in
transforming Uttar Pradesh’s Prayag Junction Railway Station
under the Amrit Bharat Station Scheme. Recent updates
highlight modernization efforts, including a grand, aesthetically
appealing station building with upgraded amenities. Improved
passenger facilities such as enhanced waiting areas, ticket
counters, and accessibility features aim to provide a more
comfortable travel experience. The Amrit Bharat Station
Scheme focuses on long-term development, offering better
infrastructure and advanced technology for safer, more
convenient rail travel across key stations.

When you think of steel, you probably picture
towering skyscrapers or massive infrastructure
projects. But did you know that steel is undergoing its
own revolution—one that’s not just shaping the future
of industries but also our planet?
At a recent guest lecture held at SCMHRD on Steel:
Shaping the Future with Mr. Nilesh Shah, Vice
President at Jindal Steel and Power, the conversation
steered toward something that truly piqued my
interest: the rise of Green Steel and how Industry 6.0
is shaping its future. His insights about the
revolutionary role steel plays in our world led me to
reflect on the incredible opportunities that lie ahead
for sustainable steel production.
Traditionally, steel has been heavily reliant on coal,
making it one of the highest contributors to global
carbon emissions. But Green Steel aims to change
that, using innovative methods like Molten Oxide
Electrolysis (MOE)—a process that eliminates the need
for coal altogether by using electric current to melt
iron ore. It’s a game-changer for the industry,
potentially reducing emissions on a massive scale.
What excites me even more is how Industry 6.0 is
taking this sustainability push further. Industry 6.0
isn’t just about automation; it’s about intelligent
systems that connect and communicate with one
another, learning and evolving in real-time. Imagine
IoT-enabled plants where data on energy
consumption, emissions, and material efficiency is
tracked continuously, optimizing processes like never
before. It’s as if every part of the production cycle
works together in harmony, reducing waste and
improving productivity.
Green Steel is no longer a distant dream; it’s an
achievable reality, especially with the integration of
Industry 6.0.

Steel’s Green Revolution:
Industry 6.0 in action

Deendayal Port Authority (DPA), Kandla, has achieved a major
milestone in cargo handling, surpassing 70 MMT this fiscal year
—16 days ahead of last year’s mark of October 14. The growth
reflects enhanced efficiency and the collective efforts of port
users, stakeholders, and employees. Significant increases were
noted in both imports, such as phosphoric acid, chemicals, and
crude oil, and exports, including POL, edible oil, and bentonite.
DPA Chairman Sushil Kumar Singh credited the collaboration
and dedication of all involved for driving this achievement.
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Roadways Solutions India Infra
Ltd (RSIIL) wins Rs 4,700 crore
contracts for Pune Ring Road  
& Jalna-Nanded Expressway
from MSRDC to boost regional
connectivity.
JSW Steel to merge JSW Ispat
and Creixent Special Steels,
offering share exchanges,
aiming for synergy and
efficiency gains; closure
expected in 12 months.
India launches Rs 12,850 Crore
health initiative for New
Colleges and Drone Healthcare

JSW and POSCO join forces to establish
 5 MTPA Steel Plant in India
JSW Group has signed an MoU with Korea’s POSCO Group to set up a 5
million tonnes per annum (MTPA) integrated steel plant in India. This
partnership focuses on expanding steel production and sustainability,
exploring synergies in EV battery materials and renewable energy to
support the plant’s captive needs. The venture aligns with JSW and
POSCO’s goals to meet India’s infrastructure demands while advancing
green energy and EV production. Together, they aim to drive sustainable
industrial growth through innovation and responsible resource
management in India’s evolving industrial landscape.

India and Spain forge stronger ties with new MOUs
on Culture, Railways, and Tourism
India and Spain have reinforced their bilateral relations by signing multiple
memorandums of understanding (MOUs) during a meeting between Prime Minister
Narendra Modi and Spanish Prime Minister Pedro Sanchez in Vadodara, Gujarat, on
Monday. The leaders emphasized enhancing cooperation across various sectors,
particularly in infrastructure, railways, culture, and tourism. A significant
agreement was established for rail transport collaboration, focusing on the
planning, design, development, and operation of railway infrastructure and
services, including long-distance passenger and freight networks.
Additionally, the year 2026 was declared the "India-Spain Year of Culture, Tourism,
and AI," aimed at fostering cultural exchanges in music, dance, theater, literature,
and festivals through a dedicated program spanning 2024 to 2028. Another
agreement was signed to improve customs cooperation, facilitating information
exchange to combat customs offenses. These initiatives signal a promising future
for India-Spain relations, emphasizing mutual growth and cultural enrichment.
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RWE has taken significant strides in constructing
Denmark’s largest offshore wind project, the Thor
wind farm, located in the North Sea. Recently, the
first set of eight monopile foundations arrived at
Eemshaven port in the Netherlands. These colossal
monopiles measure up to 100 meters long and
weigh 1,500 tonnes each. Buss Terminal Eemshaven
will handle storage and manage logistics for all 72
foundations until the offshore installation begins in
spring 2025. Turbine installation will commence
from Denmark’s Port of Esbjerg in 2026, and once
fully operational by 2027, Thor’s over 1-gigawatt
capacity will power more than a million Danish
homes. Mukaab, Saudi Arabia’s groundbreaking project in Riyadh, envisions

an architectural marvel poised to redefine urban experiences. With
its vast, cube-shaped structure spanning over 1.2 million square
meters, it combines cutting-edge sustainable design with
traditional Saudi cultural elements. Inside, the space will host
approximately 1,500 residential units, 300,000 square meters of
retail and commercial spaces, luxurious hospitality offerings, and
immersive entertainment attractions, aiming to draw 4 million
visitors each year. This landmark aligns with Saudi Arabia’s Vision
2030 objectives to diversify the economy and attract global
investments, positioning Mukaab as a transformative hub for
commerce, tourism, and community.

RWE starts Thor Offshore Wind
Farm Installation in Denmark

U.S. Department of Energy allocates $1.5
billion to strengthen electric grid

BYD is leading the electric vehicle (EV) market by providing affordable models for
cost-conscious consumers. Despite facing tariff challenges, the brand has
experienced significant sales growth, especially in emerging markets. BYD focuses on
battery technology and efficient production methods, positioning itself ahead of
competitors like Tesla. As a result, it continues to capture a larger share of the global
EV market while emphasizing its commitment to sustainable transportation solutions.

BYD dominates the EV market with affordable
models and innovative strategies

Maersk has significantly raised its 2024 profit
forecast to between $11 billion and $11.5 billion, driven
by robust operational performance amid ongoing
disruptions in the Red Sea. This positive outlook
comes as the shipping giant experiences a surge in
demand and rising container shipping rates, which
have bolstered its financial projections. Despite
broader market volatility, Maersk's stock has gained
traction, showcasing strong investor confidence. The
company continues to focus on enhancing efficiency
and service delivery in a complex global logistics
landscape

Maersk boosts 2024 profit
forecast to $11.5 billion

Mukaab: Saudi Arabia's Vision for the
World's Largest Building

InfraGlobe

The U.S. Department of Energy has launched a $1.5 billion
investment to enhance and modernize the national electric grid,
utilizing funding from the Bipartisan Infrastructure Law. The project
targets critical improvements across Louisiana, Maine, Mississippi,
New Mexico, Oklahoma, and Texas, aiming to support the addition
of nearly 1,000 miles of new transmission lines and 7,100 megawatts
of increased capacity. Deputy Secretary David Turk explained that
these enhancements are designed to meet rising energy demands,
reduce transmission bottlenecks, and promote affordable energy
access nationwide. Beyond providing around 9,000 jobs, the
upgrades aim to improve system resilience, lowering the risk of
service disruptions caused by extreme weather. A recent
Department of Energy study suggests that enhanced grid efficiency
could yield long-term savings of $270-$490 billion by 2050.
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The U.S. Department of Energy has launched a $1.5 billion
investment to enhance and modernize the national electric grid,
utilizing funding from the Bipartisan Infrastructure Law. The project
targets critical improvements across Louisiana, Maine, Mississippi,
New Mexico, Oklahoma, and Texas, aiming to support the addition
of nearly 1,000 miles of new transmission lines and 7,100 megawatts
of increased capacity. Deputy Secretary David Turk explained that
these enhancements are designed to meet rising energy demands,
reduce transmission bottlenecks, and promote affordable energy
access nationwide. Beyond providing around 9,000 jobs, the
upgrades aim to improve system resilience, lowering the risk of
service disruptions caused by extreme weather. A recent
Department of Energy study suggests that enhanced grid efficiency
could yield long-term savings of $270-$490 billion by 2050.

Prime Minister Narendra Modi and Spanish President Pedro Sanchez inaugurated the TATA Aircraft Complex in
Vadodara, Gujarat, marking a significant milestone for the "Make in India" initiative in aviation. They unveiled the Final
Assembly Line (FAL) Plant for the C295 military aircraft, developed by Tata Advanced Systems and Airbus Spain. Under
the program, 56 aircraft will be produced—16 delivered from Spain and 40 built in Vadodara, India's first private-sector
FAL for military aircraft. PM Modi emphasized India's rapid development and the strengthening of India-Spain relations,
aiming to make India an aviation and aerospace hub. President Sanchez praised PM Modi's vision, stating that the
partnership will boost India's aerospace industry and attract more European companies. The leaders also announced
the 2026 India-Spain Year of Culture, Tourism, and Artificial Intelligence.

PM Modi, Spanish President open Tata-Airbus C295 facility

Cochin Shipyard Ltd and Deendayal Port Authority will jointly invest Rs1,600
crore to build a ship repair facility at Vadinar, Gujarat, capable of dry docking
Capesize vessels. This project bolsters Cochin Shipyard's position as India's top
ship repairer, adding to its facilities in Kochi, Mumbai, Syama Prasad Mookerjee
Port, and Port Blair. Deendayal Port Authority will construct the jetty; Cochin
Shipyard will supply a floating dry dock and operate the yard. The port authority
receives a fixed revenue share and lease rentals. Vadinar's deep draft of 15-18
meters is ideal for servicing Capesize vessels—the largest dry bulk cargo ships
—which India currently lacks facilities for. The Ministry is reviewing the project
before cabinet approval, aiming to leverage India's strategic location and
expected 8-10% market growth to become a global ship repair hub.

Bihar Industries Minister Nitish Mishra
inaugurated the state's first Dry Port
and Inland Container Depot in Bihta.
Aimed at boosting logistics through
warehousing, customs services, and
multi-modal transport, the facility
allows exporters and importers to get
customs clearance locally, establishing
themselves globally. Previously,
customs clearance was far away.
Approved by the Revenue Department,
it's well-connected by rail to Kolkata,
Haldia, Visakhapatnam, Mundra, and
other major ports, offering modern
warehousing and services.

The state government plans to involve
private parties in widening, repairing, and
maintaining existing roads, as well as
constructing new ones in rural, semi-urban,
and urban areas over the next four years.
Covering 17,300 km at an estimated cost of
over ₹26,000 crore—including ₹12,000 crore
for rural roads—the project will be
implemented under a public-private
partnership (PPP) model. The same
organizations will maintain these roads for
10 years, and currently, there are no plans to
collect toll fees from motorists. A high-level
committee will hire consultants to prepare a
Detailed Project Report (DPR), clarifying
funding models, possibly including
advertising revenue or other methods. In
the first phase, rural roads under the
panchayat raj department will be developed.
The total panchayat raj road network is
68,539 km, but many are in disrepair due to
insufficient funding and recent flood
damage, particularly between July and
September. The government aims to
rehabilitate 17,300 km of roads, improving
connectivity and increasing capacity from
10 to 30 metric tonnes.

RITES signed a Memorandum of
Agreement with NMDC Limited to
provide project management
consultancy services. The MoA
aims to build and upgrade rail
connectivity for NMDC's mines
across various locations. RITES
will offer end-to-end services
from concept to commissioning,
focusing on surveys, feasibility
studies, detailed project reports,
and project management for rail
projects, including civil works like
roads and bridges. This
partnership highlights RITES'
expertise and NMDC's
commitment to improving
efficiency through modern rail
connections.

Bihar's first Inland
Container Depot opens
in Bihta

Cochin Shipyard, Deendayal Port to build ₹1,600
crore ship repair facility at Vadinar

RITES & NMDC signs
Mine Rail Deal

InfraHub

₹26,000 crore for Roads,
Govt mulls PPP route in
Hyderabad

InfraIndia
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On October 28, Prime Minister Narendra Modi inaugurated and
laid the foundation stones for development projects worth over
₹4,800 crore in Amreli, Gujarat. This large-scale initiative
encompasses about 1,600 projects across several districts,
including Jamnagar, Morbi, Devbhoomi Dwarka, Junagadh,
Porbandar, Kutch, and Botad, focusing on infrastructure, water
resources, and tourism.
Among the notable projects are key water supply initiatives
valued at ₹705 crore, including the Bharatmata Sarovar, a
reservoir on the Gagadio River. This project, built through a
Public-Private Partnership with the Dholakia Foundation at a
cost of ₹35 crore, aims to enhance irrigation and groundwater
levels in the region

The South Central Railway (SCR) will invest Rs 4,605 crore to
enhance 121 railway stations under the Amrit Bharat Station
Scheme (ABSS). Major stations such as Secunderabad, Tirupati,
Nellore, and Rajahmundry, along with Cherlapalli’s satellite
terminal, will receive substantial upgrades. To ease pilgrim
congestion to Tirupati, Tiruchanur station is being developed as
a crossing station. Development proposals for Renigunta and
Gudur stations are also in review. Feasibility studies are
underway for Kacheguda, Lingampalli, and Vijayawada,
focusing on improvements like facade enhancements, wider
roads, landscaping, local art integration, LED signage, and
improved waiting areas for a better passenger experience.Public-Private Partnerships (PPPs) are transforming

India's infrastructure landscape by merging public
goals with private sector expertise to effectively
tackle challenges in transportation, digitalization, and
sustainability. These collaborations are critical for
bridging India's infrastructure gap, especially in road
development, with the National Infrastructure
Pipeline (NIP) estimating an investment of ₹111 lakh
crore (approximately $1.5 trillion) by 2025. A
prominent example is the Hybrid Annuity Model (HAM)
used in the Bharatmala Pariyojana, which distributes
risks and financial responsibilities to ensure timely,
high-quality project delivery.
In urban development, PPPs are advancing the Smart
Cities Mission, integrating advanced technologies for
improved urban management. Cities like Pune and
Bengaluru are collaborating with firms such as Cisco
and IBM to implement innovative solutions for waste
management, traffic control, and energy-efficient
street lighting. Pune's IoT-enabled street lighting
project exemplifies how these partnerships can lead
to energy savings of up to 30%, enhancing overall city
services and promoting sustainable urban
environments.
In renewable energy, PPPs are essential for meeting
India’s sustainability targets. The Rewa Solar Project
in Madhya Pradesh, developed through a PPP
framework, generates 750 MW of solar power,
supplying affordable energy to public and industrial
sectors while reducing carbon emissions by
approximately 1.5 million tons annually. As India
advances its green infrastructure agenda, PPPs will
be crucial for driving sustainable growth.

Public-Private Partnerships:
Driving Innovation in
Infrastructure Projects

Chennai Metro received its first driverless trainset for the Phase
II project from French company Alstom, renowned for
sustainable mobility solutions, on October 17. Ordered in
February 2024, the Chennai Metro’s contract includes 36 three-
car trains. These driverless trains will operate along a 26-
kilometer corridor connecting Poonamallee Bypass to Light
House, spanning 28 stations—18 elevated and 10 underground.
The eco-friendly trains promise an efficient and comfortable
travel experience for passengers across the new route.
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North India's first LNG pump
will be launched by Indian Oil
at Kathuwas MMLP.
Reliance Infrastructure will
invest ₹10,000 crore to create
India’s largest private defence
manufacturing project in
Ratnagiri .
Kanpur Metro's extension to
Kanpur Central is near
completion, with a test run
scheduled this month .
India's EV charging market is
expected to hit $3.7 billion by
2030.

Tata Power teams up with Noida Airport for
Green Energy solutions
Tata Power has entered a 25-year agreement with Noida International
Airport (NIA), investing ₹550 crore to supply renewable energy solutions.
This partnership will meet NIA's energy needs with 10.8 MW of wind power
from Tata Power Renewable Energy Ltd. (TPREL) and smart energy
infrastructure. The collaboration supports India’s green energy goals and
the aviation sector's rapid growth, with plans for 200 new airports in the
next two decades. It aligns with India’s push towards Net Zero Airports,
reducing the aviation industry's carbon footprint and setting a sustainable
energy benchmark for infrastructure development.

Transforming Coastal Andhra: ₹6,300 Cr highway
and Logistics Hub to revolutionize connectivity
The Andhra Pradesh government has proposed a new six-lane coastal highway to
connect the Vizag Port Container Terminal and NH-16 near Bhogapuram, passing
through Rushikonda and Bheemili. Estimated at ₹6,300 crore, the project seeks to
enhance access between Vizag Port and the greenfield international airport,
reducing travel times and supporting the state’s growing logistics network.
Although yet to receive federal inclusion, the state has pledged to fund land
acquisition costs of ₹1,200 crore and to allocate 157 acres in Tarluwada for a multi-
modal logistics park (MMLP).
The MMLP will facilitate seamless goods movement across key points:
Bhogapuram airport, Vizag Port, and surrounding industrial zones. State incentives
include GST exemptions for steel and cement, as well as waived royalty fees on
materials like gravel and sand. With a detailed project report underway, the coastal
highway is expected to be a cornerstone of Andhra Pradesh’s economic
infrastructure, advancing connectivity and supporting future investments in
logistics and transportation.
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Saudi Arabia's crude oil supply to China is projected
to drop to 36.5 million barrels in December due to
reduced demand, marking the second consecutive
monthly decline and the lowest volume since July.
This follows 37.5 million barrels in November and 46
million barrels in October, according to Reuters.
China’s state-owned oil companies, including
Sinopec, PetroChina, and Sinochem, will cut back
on Saudi crude imports. However, supply to their
Fujian joint venture refinery is set to rebound post-
maintenance. Sluggish profit margins and reduced
fuel demand are leading to a refining slowdown
across China, Saudi Arabia’s second-largest oil
importer after Russia. Japan is planning an automated cargo transport corridor between

Tokyo and Osaka, termed the "conveyor belt road," to address its
growing truck driver shortage. This "auto flow road," depicted in
government visuals as a three-lane passage, will operate with
unmanned, automated cargo transport functioning around the
clock. Test runs are scheduled for 2027 or early 2028, aiming for
full implementation by the mid-2030s. In addition to easing driver
workloads, the system aims to cut carbon emissions and increase
logistics efficiency. Japan's trucking industry, which handles 90%
of the country's freight, risks a 34% reduction in capacity by 2030
due to workforce shortages and stricter overtime laws. Expansion
is planned if successful.

Saudi Arabia reduces Oil
exports to China in December

Australia’s Q3 renewables surge with
$3.3 billion in wind and storage

On November 7, 2024, HD Hyundai Mipo announced a contract to build four 18,000
cubic meter LNG bunkering vessels, set for delivery by October 2028 to an undisclosed
Asian shipping company. This deal reflects the growing adoption of LNG-fueled
vessels, with over 2% of the global fleet expected to be LNG-powered soon. LNG
bunkers are available in 185 ports, and the bunkering vessel fleet has expanded from
one in 2010 to 60, with more on order.

South Korean shipyard bags $370 million contract to
build 4 LNG bunker vessels

Amazon’s drone delivery service has expanded to
Tolleson, Arizona, enabling deliveries in under an hour
using MK30 drones. The hybrid facility combines
fulfillment and delivery functions, offering over
50,000 eligible items, including household goods,
beauty products, and office supplies, weighing five
pounds or less. A service fee applies. Since launching
in 2022, Amazon has delivered thousands of items by
drone and recently began offering prescription
deliveries through Amazon Pharmacy. The expansion
is seen as a significant boost for local communities,
with Tolleson’s mayor highlighting the economic
growth and innovation it brings.

Amazon launches Drone delivery
service in Arizona

Japan plans automated cargo transport
to ease driver shortage

InfraGlobe

Australia recorded over 1,400 MW in new commitments for large-
scale renewable energy in Q3 2024, with investments totaling $3.3
billion. The Clean Energy Council (CEC) highlighted this as the
sector’s strongest quarter since late 2022, reflecting positive shifts
in market conditions. A significant portion of this growth came from
onshore wind projects, with a cumulative 1,758 MW in new capacity
committed this year alone. Energy storage also saw a remarkable
boost, reaching 1,235 MW in new capacity—marking a 95% year-on-
year increase. Renewables, including hydro, solar, and wind, now
contribute over 40% of Australia’s electricity supply, expected to
approach 50% by late 2025 with ongoing and upcoming projects.
CEC Chief Executive Kane Thornton credited these advances to
easing economic pressures and focused efforts by government and
industry to address long-standing grid, planning, and infrastructure
challenges that support the transition.
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Saudi Arabia's crude oil supply to China is projected
to drop to 36.5 million barrels in December due to
reduced demand, marking the second consecutive
monthly decline and the lowest volume since July.
This follows 37.5 million barrels in November and 46
million barrels in October, according to Reuters.
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on Saudi crude imports. However, supply to their
Fujian joint venture refinery is set to rebound post-
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of the country's freight, risks a 34% reduction in capacity by 2030
due to workforce shortages and stricter overtime laws. Expansion
is planned if successful.

Saudi Arabia reduces Oil
exports to China in December

Australia’s Q3 renewables surge with
$3.3 billion in wind and storage
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The Karnataka Maritime Board has announced the ambitious Mangaluru Water Metro Project, aiming to transform public
transportation by utilizing National Waterways along the Nethravathi and Gurupura rivers. Set to become India's second-
largest water transport system after Kochi, the project will connect communities from Bajal to Maravoor, covering an
initial 30 km stretch with about 17 modern Metro stations, including key locations like Someshwara Temple, Ullal, and
New Mangalore Port. Electric and diesel catamaran boats equipped with essential amenities will be used. A Feasibility
Report will assess the project's viability, including environmental impact studies. The MWMP promises significant
economic and environmental benefits, easing traffic congestion and reducing pollution. The Board aims to set a
precedent for sustainable urban mobility, positioning Mangaluru as a progressive city leveraging its waterways.

Karnataka Maritime Board plans Mangaluru Water Metro Project

India's EV charging market is projected to reach $3.7 billion by 2030, driven by
increasing EV adoption, per 1Lattice. Globally, the EV charging infrastructure
market is expected to grow from $25.9 billion in 2023 to $164 billion by 2030
(CAGR of 12%). India's growth at a CAGR of 16% is driven by environmental
concerns and fluctuating fuel prices. Fast-charging and battery-swapping
technologies address range anxiety, according to 1Lattice Director Abhishek
Maiti. Battery swapping for two- and three-wheelers is gaining popularity as
automakers invest in this technology. India's EV charging infrastructure
investments grew at a CAGR of 35% from 2018 to 2023. The government aims
for 30% EV penetration by 2030 and has launched the PM E-DRIVE scheme,
allocating Rs 10,900 crore over two years to accelerate EV adoption and build
charging infrastructure nationwide.

Kanpur Metro's preparations for
commercial operation from IIT to
Kanpur Central are nearing completion,
with a test run scheduled this month.
The extension includes five
underground stations—Chunniganj,
Naveen Market, Bada Chauraha,
Nayaganj, and Kanpur Central—
connecting key business hubs. The
Metro will reduce travel time between
IIT and Kanpur Central from 60 minutes
to 30 minutes, improving public
transportation and easing congestion.
Test runs in Automatic Train
Protection mode were conducted.

On Monday evening, one of the last two
bridge spans connecting the northbound
Mumbai Coastal Road to the Bandra-Worli
Sea Link (BWSL) arrived at Worli from
Karanja Port in Navi Mumbai. The 44-metre
span is scheduled for installation on
Tuesday, with Wednesday as a contingency
plan. Following this, the final 60-metre span
will be erected by next weekend, completing
both connectors to the sea link. A civic
official stated that once the barge finishes
installing the 44-metre span, it will return
for the 60-metre span. Each connector,
similar to the operational one, consists of
four spans. 
The 120-metre arch bridge and 46-metre
spans adjoining BWSL were erected in April.
Currently, motorists can directly access the
sea link from the coastal road, but those
traveling from the sea link towards Marine
Drive must exit near the sea link and rejoin
the coastal road, as the two-way connector
isn't operational yet. The Mumbai Coastal
Road, opened in phases since March 2024,
still awaits full commissioning.

Responding to increased
passenger demand, Indian
Railways has decided to double
the number of coaches on the
Vande Bharat Express train
connecting Chennai and
Tirunelveli via Madurai, expanding
from eight to 16 coaches.
Southern Railway has begun
necessary expansion and safety
checks to support this change,
which will raise passenger
capacity per trip from 530 to
1,228. Notably, while the 16-coach
configuration is standard for
Vande Bharat trains, some other
routes in North India have already
extended to 20-coach trains to
meet higher demand.

Kanpur Metro trial run
from Moti Jheel to
Kanpur Central soon

India's EV Charging market projected to reach
$3.7 billion by 2030

Vande Bharat
coaches doubled

InfraHub

Coastal road's final span
connects to Bandra-Worli
Link

InfraIndia
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Construction is underway on India’s first dedicated railway test
track in Rajasthan, an advanced facility designed to enhance
testing capabilities for high-speed and modern rail rolling
stock. Expected to be fully operational by December 2025, this
state-of-the-art 60 km track will provide Indian Railways a
controlled environment to conduct rigorous tests on various
types of rail vehicles, from bullet and high-speed trains to
metro and semi-high-speed trains. Situated in the Jodhpur
Division, between Gudha and Thathana Mithdi in Deedwana
district, the track passes through the iconic Sambhar Lake,
about 80 km from Jaipur.

As Indian Railways accelerates its electrification drive across
its expansive network, the organisation is finding innovative
ways to repurpose its soon-to-be-redundant diesel
locomotives, transforming them into valuable export assets.
State-owned Railway PSU RITES, in collaboration with the
Railway Ministry's design team, is overhauling diesel
locomotives that have 15-20 years of operational life remaining
to meet export requirements for African nations. Comparing
the locomotive sales to buying secondhand cars, RITES
Chairman Rahul Mithal noted that costs vary based on each
locomotive’s horsepower and remaining operational lifespan.The Indian government’s plan to grant infrastructure

status to the shipping sector could be a
transformative move for the country’s logistics and
supply chain landscape, especially when aligned with
the National Logistics Policy (NLP) and the National
Infrastructure Pipeline (NIP). Currently, India’s
shipping industry is constrained by high-interest
loans, limiting fleet expansion and technological
upgrades. Infrastructure status would unlock access
to long-term, low-cost financing, as well as tax
benefits, addressing these financial hurdles. This,
combined with NLP’s focus on reducing logistics
costs and enhancing efficiency, can catalyze
modernization.
India’s shipping capacity, at just 1.2% of the global
total, is dwarfed by China’s 18%. For instance, China’s
ports, such as Shanghai, handled over 43 million TEUs
in 2022, while India’s largest port, Jawaharlal Nehru
Port Trust (JNPT), managed only about 5 million TEUs.
China’s heavy investments in port automation have
optimized its supply chains, enabling logistics costs
to drop to 8% of GDP, compared to India’s 13-14%. The
NIP aims to address this disparity by investing in port
infrastructure and multimodal logistics.
With infrastructure status, India could lower logistics
costs and boost competitiveness, supporting the
“Atmanirbhar Bharat” vision. This would reduce
reliance on foreign shipping lines, shorten lead times,
and bolster export capacity. For students in MBA
programs focused on Infrastructure Development and
Management, these changes offer a strategic
opportunity to shape a resilient, globally competitive
logistics sector, crucial for India’s economic growth
and self-reliance.

India's Shipping sector poised
for Infrastructure status:
A Game-Changer for Logistics
and Supply Chain 

Andhra Pradesh Chief Minister N. Chandrababu Naidu has set a
June 2025 deadline for the completion of the Rs 611-crore
integrated terminal building at Gannavaram Airport (Vijayawada
Airport). The announcement came during a review meeting on
airport expansion efforts, held at his residence in Undavalli, and
attended by Union Aviation Minister K. Ram Mohan Naidu. 
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AVP Infracon gets Rs 33 crore
road project in Tamil Nadu.
Bihar Chief Minister Nitish
Kumar inaugurates, lays
foundation stones of rural
road projects worth Rs 8837.77
crore.
Maharashtra Deputy CM
Fadnavis announces Coastal
Road extension from Nariman
Point to Virar, cutting travel
time to 40 minutes.
Government considers Rs
6,000 crore tunnel to link Leh
with Pangong.

New Multi-Modal Transit Hubs to connect
NCR's Rapid Rail Network
Five key spots in the city—Cyber City, Rajiv Chowk, Hero Honda Chowk,
Kherki Daula, and Pachgaon—will become major transit hubs connecting
the Delhi-Alwar rapid rail corridor with other transport networks. The multi-
modal integration plan includes linking RapidX stations with the Rapid
Metro, Gurgaon Metro, ISBT, Dwarka Expressway, HORC, and KMP
Expressway. These hubs provide local commuters with more options. The
first hub, located in Cyber City, will be an underground station integrated
with the proposed Gurgaon Metro and existing Rapid Metro, benefiting
office-goers and offering indirect access to Delhi via Sikanderpur station.

Mumbai Railway Network to get major boost with
Rs 16,240 Crore investment
The central government has allocated Rs 16,240 crore to revamp Mumbai's railway
infrastructure, as announced by Railway Minister Ashwini Vaishnaw. The funds will
be used for station upgrades, land acquisition, additional lines, elevated corridors,
interchange links, and the construction of 301 new tracks across the city. Notable
improvements include expanded terminals at Parel, Jogeshwari, Bandra, Vasai
Road, and Chhatrapati Shivaji Maharaj Terminus (CSMT).
The capacity of Lokmanya Tilak Terminus (LTT) will be enhanced to separate local
and long-distance trains, while Parel, Panvel, and Kalyan will become key junctions.
Significant projects include the construction of fifth and sixth lines between CSMT
and Kurla (Rs 821 crore), Borivali to Vihar lines (Rs 2,184 crore), and the Airoli-Kalwa
Elevated Corridor (Rs 476 crore).
By 2027, over 300 km of projects will be completed, increasing local trains by 300.
The introduction of Kavach 5.0 technology will improve network efficiency by 15%,
enhancing Mumbai's transit experience. New trains with enhanced ventilation and
passenger features will be introduced once the projects are finished.
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China is set to reduce coal’s share in electricity
generation below 60% in 2024 for the first time,
marking a milestone in its energy transition despite
record-high coal output. This shift is fueled by
rising wind power generation, which reached 11.1%
of October’s electricity production, and subdued
industrial activity, especially in energy-intensive
sectors like construction. While winter heating may
boost coal-fired output, wind generation is
expected to offset its share. Industrial growth
focused on exports, including EVs and electronics,
may increase power demand, but steady coal use
and wind power expansion could solidify China’s
progress in diversifying its energy mix. Alcoa Corporation, a global leader in the aluminum industry, has

joined the World Economic Forum’s First Suppliers Hub, a platform
supporting industrial decarbonization by 2050. The initiative, part
of the First Movers Coalition (FMC) with the U.S. government,
requires members to procure at least 10% of their aluminum from
low-carbon sources emitting under 3 tonnes of CO2e per tonne of
primary aluminum. Alcoa’s groundbreaking ELYSIS® technology
enables carbon-free aluminum smelting, helping customers meet
FMC standards. Renato Bacchi, Alcoa’s Executive Vice President,
emphasized the company’s commitment to advancing
decarbonization and simplifying low-carbon supply chain solutions
for industries worldwide.

China's cut to coal power share
is a rare but key climate win

Enshu Forest Energy starts Biomass
Plant early in Shizuoka

BP and partners have committed $7 billion to Indonesia’s Tangguh UCC project,
unlocking 3 trillion cubic feet of gas and marking the nation’s first large-scale carbon
capture, utilization, and storage (CCUS) initiative. Set to begin in 2028, the project will
sequester 15 million tonnes of CO2 in its initial phase while enhancing Tangguh LNG’s
11.4 million tonnes annual capacity. Recognized as a national strategic project, it
strengthens Indonesia’s energy supply and advances regional energy transition goals.

BP, Partners Commit $7 Billion to Groundbreaking
Carbon Capture Project in Indonesia

Jurong Port (JP) opened a $200 million shared-
services hub for ready-mixed concrete (RMC) on
November 27, aimed at helping construction
companies streamline logistics and reduce costs. The
RMC Ecosystem facility, part of an Integrated
Construction Park, offers services like centralized
recycling, truck washing, and logistics planning,
improving storage capacity by 75% and cutting over a
million truck trips. With 11.9 hectares of space, the
facility supports nine local companies, boosting
concrete production by 50%. The hub will meet
growing demand in Singapore’s western region while
optimizing land usage for RMC production.

Jurong Port unveils $200M
concrete hub

Alcoa joins World Economic Forum
promoting low-carbon aluminum

InfraGlobe

Japan’s Enshu Forest Energy has officially commenced operations
at its 7.1MW biomass-fired power plant in Fukuroi city, Shizuoka
prefecture, on November 16, two weeks ahead of schedule. Initially
set for a December start, the early launch followed the completion
of safety checks and test runs. The plant will use 90,000 tons of
wood chips annually, derived from unused forest materials mainly
sourced from Shizuoka, generating approximately 53GWh of
electricity each year. The energy will be sold under Japan's 20-year
feed-in tariff (FiT) program, promoting renewable energy
development. The facility is a joint venture involving Forest Energy
(70% ownership), Shizuoka Gas and Power (25%), and Chubu
Electric Power (5%). Shizuoka Gas and Power, a subsidiary of
Shizuoka Gas, collaborates with Forest Energy, which also operates
other biomass projects, including plants in Shimane and Wakayama,
focusing on sustainable energy solutions.
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Japan’s Enshu Forest Energy has officially commenced operations
at its 7.1MW biomass-fired power plant in Fukuroi city, Shizuoka
prefecture, on November 16, two weeks ahead of schedule. Initially
set for a December start, the early launch followed the completion
of safety checks and test runs. The plant will use 90,000 tons of
wood chips annually, derived from unused forest materials mainly
sourced from Shizuoka, generating approximately 53GWh of
electricity each year. The energy will be sold under Japan's 20-year
feed-in tariff (FiT) program, promoting renewable energy
development. The facility is a joint venture involving Forest Energy
(70% ownership), Shizuoka Gas and Power (25%), and Chubu
Electric Power (5%). Shizuoka Gas and Power, a subsidiary of
Shizuoka Gas, collaborates with Forest Energy, which also operates
other biomass projects, including plants in Shimane and Wakayama,
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India plans to establish 23 dedicated container rail terminals to boost export-import (exim) cargo movement via
railways. Proposed sites include five in Maharashtra, four in Tamil Nadu, three in Rajasthan, and others across states
like Delhi, Haryana, West Bengal, and Odisha. The initiative excludes bulk cargo such as coal and iron ore. Indian
Railways aims to attract private investment with revised guidelines offering favourable financial terms and
concessional loading charges. Operators can benefit from a hub-and-spoke model to consolidate containers for long-
distance transport, enhancing efficiency and cost-effectiveness. In 2023-24, container loading reached 85.58 million
tonnes (mt), up from 79.22 mt the previous year. Projections for 2025 estimate 91 mt of container loading, generating
₹9,164.47 crore in revenue. The changes also include flat terminal access fees to encourage greater containerisation.

India to develop 23 Dedicated Container Rail Terminals

Speaking at the Bengaluru Tech Summit, ISRO Chairman S. Somanath
highlighted the need to manufacture car sensors domestically to reduce
imports. While rocket sensor production thrives in India, he noted that high
costs make local car sensor production unviable without scaled manufacturing.
Somanath urged industry collaboration and praised space sector reforms and
the 2023 Space Policy for encouraging private sector growth. He pointed to
progress with five companies building satellites and many enhancing
subsystem capabilities but identified a lack of major players and upstream
investments as challenges. ISRO is focusing on downstream capabilities to
generate demand and attract investments. Somanath also emphasized
technology transfers to enable private sector participation. Karnataka aims to
capture 50% of India’s space market said IT Minister Priyank Kharge.

The Indian government will establish a
₹30,000 crore Maritime Development
Fund to boost the shipbuilding and
repair industry, announced Union
Minister Sarbananda Sonowal. This
complements a ₹1.5 lakh crore
investment plan for ports, including six
deep-draft ports, transshipment hubs,
and green technologies. The initiative
aims to make India a global maritime
hub, create jobs, and drive GDP growth,
while exploring hydrogen hub ports and
multi-fuel bunkering for sustainable
maritime operations.

Adani Infra, a subsidiary of Gautam Adani's
Adani Enterprises, will acquire a 30.07%
stake in PSP Projects for ₹685 crore, the
construction firm announced on Tuesday.
The shares will be purchased from
Prahladbhai S Patel, PSP Projects' top
shareholder and managing director, at ₹575
per share, a 15% discount to Tuesday's
closing price. Following this acquisition,
Adani Infra is set to launch an open offer to
buy additional shares as mandated under
Indian regulations for purchases exceeding
a 25% stake.
PSP Projects, known for industrial,
institutional, residential, and luxury projects
like the Surat Diamond Bourse, reported an
order book of ₹6,546 crore as of September
30. The Adani Group, with diversified
interests across ports, power, and
infrastructure, has been expanding
aggressively, including a recent $10 billion
investment in U.S. energy security and
infrastructure. PSP Projects' shares rose
4.4% on Tuesday, peaking at a 14% gain
earlier in the session following news of the
deal report.

Kalpataru Projects International
Ltd (KPIL) has bagged orders
worth ₹2,273 crore across its
Transmission & Distribution (T&D)
business and residential building
projects, both in India and
overseas. The company, along
with its joint ventures and
subsidiaries, announced these
new wins, boosting its year-to-
date (YTD) order inflow to
approximately ₹14,100 crore.
Nearly 56% of this inflow comes
from the T&D segment. KPIL MD &
CEO Manish Mohnot expressed
satisfaction with the strong
growth in India’s T&D sector and
other key areas.

India to launch ₹30,000
crore Maritime
Development Fund

If India can make Rocket Sensors, it can make
Car Sensors too: ISRO Chief

Kalpataru bags
₹2,273 crore orders

InfraHub

Adani Infra to acquire 30%
stake in PSP Projects for
₹685 crore

InfraIndia
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PNC Infratech announced on Friday that it has received
approval from the National Highways Authority of India (NHAI)
to transfer a 100% stake in its three subsidiaries (SPVs) for
Uttar Pradesh road projects to Highways Infrastructure Trust
(HIT). The transfer is part of the statutory process following the
Rs 9,005 crore deal between PNC Infratech, PNC Infra Holdings
(its subsidiary), and HIT, an Infrastructure Investment Trust
(InvIT) controlled by KKR & Co. The deal involves 12 road assets,
reinforcing PNC Infratech’s strategic shift towards
infrastructure asset monetization through the InvIT model.

Despite recent legal challenges against the Adani Group, the Sri
Lankan government is considering moving forward with a
deepwater container terminal project at the Port of Colombo.
The project, a joint venture between the Adani Group and Sri
Lanka, has come under scrutiny following an indictment against
the conglomerate. Initially, leaders of Sri Lanka's ruling party
had discussed the possibility of canceling the project ahead of
the elections. However, following the polls, the government has
stated it requires additional time to assess the project's
potential. Despite the scrutiny, the terminal is seen as a key
investment opportunity that could boost investor confidence
and contribute to Sri Lanka's economic growth.

The Chennai-Vladivostok Eastern Maritime Corridor
(EMC) is a visionary project designed to strengthen
maritime connections between India and Russia,
offering a transformative boost to global trade routes.
Announced at the 2019 Eastern Economic Forum in
Vladivostok, this 10,300 km direct sea route through
Northeast Asia aims to reduce trade distances and
times significantly. Traversing crucial maritime zones
like the Sea of Japan and the Malacca Strait, the
corridor positions India as a vital hub in Asia-Pacific
trade.
Logistically, the EMC offers remarkable efficiency
compared to the existing Mumbai-St. Petersburg
route via the Suez Canal, which spans 16,066 km and
takes approximately 40 days. By cutting the travel
distance by 40%, the EMC reduces transit time by 16
days and lowers logistics costs, aligning perfectly
with India's Maritime Vision 2030. This vision
emphasizes enhancing the maritime sector, which
manages 95% of India’s trade by volume,
underscoring the corridor’s strategic relevance.
Strategically, the EMC strengthens India's Act Far
East Policy by linking Chennai to Russia's Pacific
coast, offering access to Russian resources and
expanded Pacific trade networks. It also counters
regional dominance by capitalizing on Vladivostok’s
proximity to the Russia-China border. Complementing
other initiatives like the India-Middle East-Europe
Economic Corridor (IMEEC) and the International
North-South Transport Corridor (INSTC), this project
demonstrates India’s commitment to diversifying
trade routes and asserting its maritime influence,
marking a pivotal step in reshaping global
connectivity.

Chennai-Vladivostok Maritime
Corridor: Pioneering India's
Global Connectivity

As the government prepares to present the Union Budget 2024-
25 on July 23, industry leaders and experts emphasize the need
for structural reforms to foster sustainable and inclusive
growth. They highlight the pivotal role of infrastructure
development in propelling India toward becoming the world's
third-largest economy. The call for increased focus on
infrastructure reflects its potential to boost economic activity,
enhance productivity, and attract investment, driving long-term
growth and strengthening the nation's global competitiveness.
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As the government prepares to present the Union Budget 2024-
25 on July 23, industry leaders and experts emphasize the need
for structural reforms to foster sustainable and inclusive
growth. They highlight the pivotal role of infrastructure
development in propelling India toward becoming the world's
third-largest economy. The call for increased focus on
infrastructure reflects its potential to boost economic activity,
enhance productivity, and attract investment, driving long-term
growth and strengthening the nation's global competitiveness.
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NBCC appointed consultant
for Supertech’s 16 projects.
PM Modi inaugurated ₹5,500
crore projects in Prayagraj to
boost connectivity, spiritual
tourism, and prepare for
Mahakumbh 2025.
NHAI introduces a new system
to rate concessionaires,
focusing on pavement quality
and digital defect tracking.
MIC Electronics launches
emergency light for Indian
Railways, testing on Vande
Bharat trains underway.

Maersk anchors interest in India's emerging
Shipbuilding Hub
Global shipping giant A.P. Moller-Maersk is exploring opportunities to build
and repair ships in India, marking a significant vote of confidence in the
country’s shipbuilding potential. The move aligns with India’s ambitions to
become a global shipbuilding hub as the government prepares to finalize a
comprehensive shipbuilding policy soon.
"India has a huge ambition for shipbuilding, and Maersk is also considering
opportunities in this space," said Capt Prashant Widge, Head of ESG &
Public Affairs, South Asia, Maersk, during a BIMCO discussion in Mumbai on
December 2. This highlights global interest in India’s maritime sector.

India Sets Sail: Tapping South Korea’s expertise
for a Shipbuilding Revolution
India is engaging leading South Korean shipbuilders, including HD Hyundai Heavy
Industries, Hanwa Ocean, and Samsung Heavy Industries, for technical
collaborations and joint ventures under a forthcoming shipbuilding policy expected
to gain Cabinet approval soon.
A high-level delegation led by T K Ramachandran, Secretary, Ministry of Ports,
Shipping, and Waterways, recently visited South Korea to study advanced ship
construction techniques and explore partnership opportunities. The team included
R Lakshmanan, Joint Secretary (Shipbuilding), Madhu Nair, CMD of Cochin Shipyard
Ltd, and Capt B K Tyagi, CMD of Shipping Corporation of India Ltd.
During the visit, meetings with top officials from South Korea’s shipyards were
highly encouraging, with South Korean companies showing strong interest in
collaborating with Indian yards.
Formal agreements are expected during Union Minister Sarbananda Sonowal's visit
to South Korea in March 2025, signaling a significant step towards transforming
India’s shipbuilding sector through global partnerships.
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Abu Dhabi National Oil Company (ADNOC) has
received approval from the Competition
Commission of India (CCI) to acquire Covestro for
$16.4 billion. ADNOC, a state-owned energy and
petrochemicals company, will purchase up to 100%
of Covestro's share capital through an all-cash
public takeover offer. As part of the deal, ADNOC
Germany, a subsidiary, will also subscribe to 10% of
Covestro's shares through a capital increase,
excluding subscription rights for minority
shareholders. Covestro, known for its high-
performance polymer materials, operates in India
via Covestro (India) Pvt Ltd. The acquisition follows
a previously signed investment agreement between
ADNOC and Covestro.

OPEC has reduced its 2024 global oil demand growth forecast by
210,000 barrels per day, bringing it to 1.6 million barrels—a fifth
consecutive cut since July and the largest so far. The downgrade
reflects weaker-than-expected economic conditions, with bearish
data from OECD Americas, Asia Pacific, and China’s faltering
economy. Oil prices have dropped 17% since July, trading near $73
per barrel, pressured by booming supply from U.S. rivals. OPEC+
has postponed the resumption of 2.2 million barrels of halted
output to April 2024, with gradual increases planned until late 2026.
Despite these revisions, OPEC’s projections remain more optimistic
than those of Morgan Stanley, Goldman Sachs, and the
International Energy Agency, intensifying skepticism about the
cartel’s long-term consumption estimates.

ADNOC wins CCI approval for
$16.4B Covestro Deal

UAE announces first Lithium Battery
Recycling Plant

 India and the UAE discussed boosting ties in trade, energy, and the India-Middle East-
Europe Economic Corridor (IMEEC) at the 15th Joint Commission Meeting. They also
reviewed cooperation in renewable energy, defence, and critical minerals, and
highlighted progress on educational collaborations, including IIT-Delhi’s Abu Dhabi
campus and upcoming institutions in Dubai, further solidifying their strategic
partnership under the Comprehensive Economic Partnership Agreement (CEPA).

India, UAE strengthen Strategic Partnership in
Trade, Energy, and Education

China's BYD, the top electric vehicle producer, is on
track to surpass its 2024 goal of 4 million vehicle
sales, overtaking Ford and Honda globally. The
company delivered 3.76 million vehicles in the first 11
months, including 506,804 in November. With a
growing market share, BYD's share of China's auto
market reached 16.2% in October, up from 12.5% in
2023. The company has expanded production
capacity and hired 200,000 workers, positioning itself
to sell 5-6 million units in 2025. This growth has
helped BYD navigate a price war in China, while
foreign rivals, like GM, face losses.

BYD set to surpass Ford and
Honda in 2024 sales

OPEC cuts 2024 Oil Demand Forecast
amid price drop

InfraGlobe

KEZAD Group and Witthal Gulf Industries LLC signed an MoU at
Automechanika Dubai 2024 to establish the UAE's first lithium
battery recycling plant, set to begin operations by Q2 2027. The
facility will recycle 5,000 tons of battery waste annually, saving
20,000 tons of greenhouse gas emissions, reducing mining
reliance, and supporting the UAE’s Net Zero by 2050 goals and
Circular Economy Policy 2021-2031. This project will advance the EV
ecosystem with renewable energy storage, sustainable practices,
and material recovery technologies. Sugumaran Devaraja, Advisor
at Witthal, highlighted their vision for sustainable mobility and
alignment with KEZAD’s automotive ambitions. Automechanika
Dubai 2024, featuring 2,228 exhibitors, showcased this
transformative initiative, underscoring its significance in driving
innovation, fostering connections, and shaping the future of
mobility and green industrial growth.
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KEZAD Group and Witthal Gulf Industries LLC signed an MoU at
Automechanika Dubai 2024 to establish the UAE's first lithium
battery recycling plant, set to begin operations by Q2 2027. The
facility will recycle 5,000 tons of battery waste annually, saving
20,000 tons of greenhouse gas emissions, reducing mining
reliance, and supporting the UAE’s Net Zero by 2050 goals and
Circular Economy Policy 2021-2031. This project will advance the EV
ecosystem with renewable energy storage, sustainable practices,
and material recovery technologies. Sugumaran Devaraja, Advisor
at Witthal, highlighted their vision for sustainable mobility and
alignment with KEZAD’s automotive ambitions. Automechanika
Dubai 2024, featuring 2,228 exhibitors, showcased this
transformative initiative, underscoring its significance in driving
innovation, fostering connections, and shaping the future of
mobility and green industrial growth.

The Asian Development Bank (ADB) has approved a USD 500 million loan to advance India's growth by developing
climate-resilient infrastructure. This aligns with India's climate commitments and addresses the nation’s exposure to
climate-related challenges like floods, droughts, and cyclones. With a USD 1 trillion climate financing gap, public
resources alone are insufficient. The loan, backed by a sovereign guarantee, will be channelled through the India
Infrastructure Finance Company Limited (IIFCL) to support long-term capital for projects in connectivity, energy
transition, urban development, education, and healthcare. IIFCL will attract private sector financing, strengthen
institutional capacity, and implement green practices through sustainability frameworks and scoring.

Asian Development Bank approves USD 500 million for Green
Infrastructure in India

Union Minister for Communications, Jyotiraditya Scindia said Gati Shakti
revolutionized infrastructure development, reducing project timelines from 8-
10 years to much less. At a Delhi press conference, he cited a whole-of-
government approach, enabling a $1.5 trillion National Infrastructure Pipeline
that shares resources, ensures last-mile connectivity, and boosts
competitiveness.Infrastructure is a powerful multiplier, he said. India allocated
Rs 11.5 lakh crore to capital expenditure, 5.3% of GDP, set to reach 6.5% by
2039. Road budgets rose from Rs 31,130 crore to Rs 70,000 crore; airports
increased from 74 to about 147. Railway construction grew from 4 km/day to 15
km/day, illustrating accelerated growth under Prime Minister Modi’s leadership.
Annual capital expenditure increases of 10-15% further reflect India’s ongoing
commitment to robust, future-oriented infrastructure expansion.

National Highway Authority of India
(NHAI) on Friday introduced a
performance assessment rating
system for concessionaires to enhance
accountability and assess construction
and maintenance quality. Using PCI,
based on parameters like roughness,
potholes, cracking, ravelling, rut depth,
and patchwork, and digital compliance
from NHAI One App, ratings will
determine eligibility for new projects.
Scores under 70% mark
concessionaires as non-performers,
barring them from future National
Highway projects across the country.

Union Minister for Road Transport and
Highways Nitin Gadkari on Tuesday
announced nine new road and highway
projects spanning 800 km in Rajasthan.
Unveiled during the “Infrastructure: An
Important Link in Supply Chain” session at
the Rising Rajasthan Investment Summit,
they include the Northern Jaipur Ring Road
and the Jaipur-Kishangarh-Jodhpur-
Amritsar Highway, with a total investment
of Rs 30,000 crore. Gadkari highlighted their
strategic importance, saying the Delhi-
Mumbai Industrial Corridor passing through
tribal districts would foster development
and unlock industrial potential. He
underscored the role of transport
infrastructure in attracting investment and
generating employment. Addressing land
value appreciation, requested the Rajasthan
government to develop a new Jaipur and
share developed land with farmers, ensuring
they also benefit.” Parliamentary Affairs
Minister Jogaram Patel praised these
measures, stating a robust road network
and logistics sector are key to the state’s
progress. These developments will
significantly enhance overall regional
connectivity.

The Maharashtra Airport
Development Company (MADC)
will acquire 229 hectares across
four villages—Murkhada, Pulkhal,
Kanori, and Mudjha—to develop a
greenfield airport in Maoist-
affected Gadchiroli. Initially
intended to support anti-Maoist
operations and night
preparedness, the project’s scope
has grown to include commercial
air connectivity due to increasing
industrial and mining activities.
The airport will connect Gadchiroli
to cities like Mumbai and Delhi,
boosting regional development. A
government resolution confirmed
MADC as the acquisition agency.

NHAI unveils
Performance Ratings
for concessionaires

Gati Shakti empowering country: Union Minister
Jyotiraditya Scindia

MADC to build
Airport in Gadchiroli

InfraHub

Gadkari announces ₹30k
Cr for Rajasthan roads

InfraIndia
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The ₹15,000 crore Gold Line Metro 8 project, designed to
connect Chhatrapati Shivaji Maharaj International Airport
(CSMIA) with the upcoming Navi Mumbai International Airport,
is gaining momentum. As part of the MMRDA Metro Master Plan,
the project addresses the absence of a mass rapid transport
system linking the two airports. Once completed, the Metro 8
corridor will significantly enhance connectivity within the
Mumbai Metropolitan Region, reducing travel time and
improving convenience for passengers. Authorities are
finalizing the executing agency for this key infrastructure
initiative, expected to transform regional transit and boost
urban mobility.

Prime Minister Narendra Modi inaugurated development
projects worth ₹5,500 crore in Prayagraj, Uttar Pradesh, on
December 13, to prepare for the grand Mahakumbh 2025. These
initiatives aim to bolster infrastructure, improve connectivity,
and upgrade public amenities, ensuring a seamless experience
for millions of pilgrims expected at the spiritual gathering. Key
projects include modern transport facilities, enhanced
sanitation systems, and efficient crowd management solutions.
Modi emphasized the significance of these developments in
promoting spiritual tourism and preserving cultural heritage
while addressing the needs of a massive influx of devotees.

As an MBA student at SCMHRD, Pune, I recently
attended the Infrablaze event organized by
Infrastructure Management Committee, and I was
thrilled to experience a dynamic confluence of ideas,
industry insights, and forward-thinking strategies.
Themed “Amrit Kaal: Forging India’s Golden Era,” the
event highlighted the critical role of infrastructure
and energy in shaping India’s future.
The event began with an engaging panel discussion on
optimizing India’s infrastructure for 2047 and beyond.
Listening to experts like Mr. Shubhayu Dutta and Mr.
Amal Bhattacharya, I gained a deeper understanding
of India’s logistics challenges and the immense
potential of solutions like inland waterways and metro
systems. The emphasis on leveraging emerging
technologies such as IoT and blockchain to enhance
efficiency was particularly striking.
Day 2 focused on energy transitions and India’s
ambitious Net-Zero targets. The discussions on the
Indian Carbon Exchange (ICX) and Scope 3 emissions
opened my eyes to the complexities of achieving
large-scale sustainability. The speakers emphasized
that balancing profitability with sustainability is not
just a challenge but also an opportunity for
innovation.
The guest lectures on Day 3 left a lasting impact. Ms.
Aditi Sharma’s insights into sustainable supply chains
and ESG strategies resonated deeply, while Mr. G.V.
Hymarao’s session on maintenance innovations for oil
and gas operations showcased how precision can
ensure infrastructure longevity.
For me, Infrablaze was more than just an event—it was
an enriching experience that broadened my
perspective on India’s infrastructure journey. I'm
inspired and motivated to contribute to India’s golden
era through knowledge, innovation, and collaboration.

Amrit Kaal:
Forging India’s Golden Era

Chief Minister Chandrababu Naidu's government has sanctioned
₹8,822 crore for development projects in Amaravati. The
Andhra Pradesh Capital Region Development Authority (CRDA)
approved these plans, focusing heavily on road construction in
areas secured through the state’s land pooling scheme. These
projects aim to boost infrastructure and connectivity in the
emerging capital city. The government’s initiative underscores
its commitment to transforming Amaravati into a modern urban
center, fostering economic growth and improving living
standards for its residents.
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its commitment to transforming Amaravati into a modern urban
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Macquarie plans to sell its 648-
km India highway portfolio,
starting the process next year.
India constructs 18,714 km
highways under Bharatmala
Pariyojana in seven years.
NHAI builds shelters for stray
cattle along highways to
prevent accidents, ensuring
commuter safety and animal
care management.
Anand Vihar flyover opens,
easing traffic for Ramprastha,
Vivek Vihar, and Shresth Vihar
residents.

India on track to build World’s second-largest
Metro network
India is set to achieve the milestone of having the second-largest metro
network globally, with 993 km of operational metro rail across 23 cities and
997 km under construction in 28 cities, according to the Union Minister for
Housing and Urban Affairs.
During a presentation to the parliamentary consultative committee, the
minister emphasized the critical role of urban mobility in managing the
rising urban population. The discussion covered the Metro Rail Policy 2017,
ongoing projects in cities like Delhi, Jaipur, Patna, and Lucknow, and the
high-speed RRTS network.

Building the Nation: Manmohan Singh's legacy in
Infrastructure Development
Dr. Manmohan Singh, India’s 14th Prime Minister (2004-2014), was instrumental in
reshaping the nation’s infrastructure. During his tenure, infrastructure spending
rose to 8% of GDP by the 11th Five-Year Plan (2007-2012). Under his leadership,
projects like the Golden Quadrilateral and North-South-East-West Corridors
connected over 13,000 km of highways, boosting trade and reducing travel time.
The Jawaharlal Nehru National Urban Renewal Mission (JNNURM) invested Rs. 1.2
lakh crore to modernize over 60 cities, addressing challenges in transport, water
supply, and housing.
Dr. Singh also prioritized rural electrification, with the Rajiv Gandhi Grameen
Vidyutikaran Yojana electrifying 112,000 villages and providing free connections to
2.5 crore BPL households. Renewable energy capacity grew substantially, laying
the groundwork for India’s green energy goals. Public-private partnerships (PPPs)
during his tenure attracted over Rs. 5 lakh crore in investments across highways,
airports, and ports. Dr. Singh’s vision for bridging the urban-rural divide and
integrating India into the global economy remains a lasting legacy.
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New York Governor Kathy Hochul has signed the
Climate Change Superfund Act into law, requiring
major fossil fuel companies to pay fees to help the
state combat the effects of climate change.
Targeting top greenhouse gas emitters from 2000-
2018, the law will fund critical infrastructure
projects, including wetland restoration, road
upgrades, and repairs from extreme weather
events. Praised as a landmark step in holding
polluters accountable, it faces expected legal
challenges from the fossil fuel industry. Rules for
implementing penalties and fund allocation are still
in development. New York follows Vermont in
enacting bold climate legislation. China has approved the construction of the world's largest

hydropower dam on the Yarlung Tsangpo river in Tibet, aiming to
generate three times more energy than the Three Gorges Dam.
Estimated to cost $127 billion, the project involves drilling four
20km-long tunnels through the Namcha Barwa mountain. While
China touts it as eco-friendly and vital for climate neutrality, critics
warn of displacement, environmental damage, and risks from the
site’s earthquake-prone location. Concerns also focus on potential
control over water flow to India and Bangladesh, affecting
downstream ecosystems. India is reportedly exploring its own dam
to counter the impact. Despite claims of minimal environmental
effects, China has not disclosed how many communities will be
displaced.

New York to charge Fossil Fuel
Firms for climate damage

Honda and Nissan Plan Merger to
Challenge Chinese EV Makers

The Emerging Africa & Asia Infrastructure Fund (EAAIF), managed by Ninety One, has
committed $18.9 million to Copperbelt Energy Corporation Renewables' $96.7 million
green bond for a 136 MW solar plant in Zambia. Part of a $200 million program, the
project aims to address Zambia's energy crisis, heavily reliant on hydropower, by
diversifying its energy mix. The plant will cut 126,000 tCO2e emissions, create 800
jobs, and improve power supply for 146,000 end-users.

EAAIF Commits $18.9M to Zambia’s Green Bond for
Solar Expansion

Global coal demand will peak at 8.77 billion tonnes in
2024 and remain steady through 2027, driven by
renewable energy growth, says the IEA's Coal 2024
report. China, consuming a third of global coal, is
expanding solar, wind, and nuclear power. While
demand declines in advanced economies due to
policies and alternatives, it continues rising in
emerging markets like India and Indonesia.
International coal trade is expected to hit 1.55 billion
tonnes in 2024 before shrinking. The IEA highlights
weather variability and rising electricity demand as
key factors shaping future coal consumption trends.

Global Coal demand is set to
plateau through 2027

China approves World’s largest
Hydropower Dam amid concerns

InfraGlobe

Honda and Nissan are in advanced discussions for a merger,
potentially including Mitsubishi, to counter the growing dominance
of Chinese electric vehicle (EV) manufacturers like BYD and
intensifying global competition. The merger, which could position
the group among the world’s largest carmakers, seeks to pool
resources and adapt by 2030 to avoid being left behind, said Honda
CEO Toshihiro Mibe. This collaboration would enhance their EV
capabilities against rivals like Tesla, with combined sales exceeding
$191 billion. Nissan CEO Makoto Uchida emphasized that the deal is
not a bailout for Nissan, which has struggled with declining sales,
job cuts, and challenges following the Carlos Ghosn scandal.
However, the proposed merger faces political scrutiny in Japan
over potential job losses and may disrupt Nissan’s longstanding
alliance with Renault, adding complexity to the negotiations in a
rapidly transforming EV market.
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New York Governor Kathy Hochul has signed the
Climate Change Superfund Act into law, requiring
major fossil fuel companies to pay fees to help the
state combat the effects of climate change.
Targeting top greenhouse gas emitters from 2000-
2018, the law will fund critical infrastructure
projects, including wetland restoration, road
upgrades, and repairs from extreme weather
events. Praised as a landmark step in holding
polluters accountable, it faces expected legal
challenges from the fossil fuel industry. Rules for
implementing penalties and fund allocation are still
in development. New York follows Vermont in
enacting bold climate legislation. China has approved the construction of the world's largest

hydropower dam on the Yarlung Tsangpo river in Tibet, aiming to
generate three times more energy than the Three Gorges Dam.
Estimated to cost $127 billion, the project involves drilling four
20km-long tunnels through the Namcha Barwa mountain. While
China touts it as eco-friendly and vital for climate neutrality, critics
warn of displacement, environmental damage, and risks from the
site’s earthquake-prone location. Concerns also focus on potential
control over water flow to India and Bangladesh, affecting
downstream ecosystems. India is reportedly exploring its own dam
to counter the impact. Despite claims of minimal environmental
effects, China has not disclosed how many communities will be
displaced.

New York to charge Fossil Fuel
Firms for climate damage
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However, the proposed merger faces political scrutiny in Japan
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alliance with Renault, adding complexity to the negotiations in a
rapidly transforming EV market.

The Ministry of Development of North Eastern Region has approved 86 projects worth ₹1,970.54 crore for the Northeast
region in 2024. These projects are aimed at fostering growth and improving infrastructure across the region. The funds
will be utilized for key sectors, including transportation, healthcare, education, and sustainable development. The
approval marks a significant step toward enhancing the region’s overall development, ensuring better connectivity, and
improving living standards. These initiatives are expected to create jobs, boost economic growth, and strengthen the
region’s integration with the rest of India. The move reflects the government’s continued commitment to the progress
of Northeast India.

DONER Ministry Approves 86 Projects Worth Rs 1970.54 Crore for
Northeast in 2024

Navi Mumbai International Airport achieved a major milestone with the
successful landing of an IndiGo A320 aircraft during its first commercial flight
validation test. This marks a significant step toward operational readiness,
with the inauguration scheduled for April 17, 2025, and domestic flight
operations starting by May 2025. The airport is expected to enhance regional
connectivity and reduce congestion at Mumbai’s existing airport. Developed by
Navi Mumbai International Airport Limited (NMIAL), a partnership between
Adani Airports Holdings Limited and CIDCO, the project highlights India’s focus
on expanding aviation infrastructure to meet growing passenger demand. The
test landing signifies steady progress toward making the airport fully
operational by early 2025.

Indian Railways plans to adopt a public-
private partnership (PPP) model to
develop critical infrastructure projects,
including new lines, station
redevelopment, and high-speed rail.
The strategy aims to secure private
investment to fund these initiatives,
reducing the financial strain on the
government. Additionally, the Railways
seeks to enhance passenger
amenities, operational efficiency, and
network capacity. This move aligns
with the broader vision of modernizing
India's railway system and expediting
the delivery of key projects.

Uttar Pradesh is gearing up to build its first
digital highway, a 101-kilometer four-lane
corridor connecting Barabanki and
Bahraich. Slated for construction by March
2025, the project aims to revolutionize
connectivity and travel safety. The highway
will include integrated optic fiber cables
throughout its stretch, eliminating the need
for future digging and ensuring seamless
digital connectivity. Equipped with 24-hour
surveillance featuring NPR cameras,
advanced safety measures, and enhanced
lighting, the corridor is designed to offer a
safer and more efficient travel experience.
This strategic highway will link key
destinations, including Lucknow, Shravasti
Airport, National Highway-27, and the India-
Nepal border, significantly improving
regional and international connectivity. The
project is part of the National Highways
Authority of India's (NHAI) visionary plan to
construct 10,000 kilometers of digital
highways nationwide. This initiative reflects
a major leap forward in modern road
infrastructure, blending technology with
transportation to support economic growth
and foster seamless mobility in one of
India’s fastest-growing states.

V.O. Chidambaranar Port has
allocated ₹41,860 crore to
establish itself as India's green
hydrogen hub. This strategic
investment will support the port's
transformation with cutting-edge
infrastructure and sustainable
initiatives. The project is aimed at
boosting India’s clean energy
sector by producing green
hydrogen and ammonia, focusing
on decarbonizing the energy mix.
The move will significantly
contribute to reducing the
country’s carbon footprint while
positioning VOC Port as a critical
player in the growing green
hydrogen market.

Indian Railways Plans
Major New PPP
Initiatives

Navi Mumbai Airport Prepares for May
Operations

VOC Port's Green
Hydrogen Initiative

InfraHub

UP's First Digital Highway
Unveiled

InfraIndia
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Lenders to Mumbai Metro One, the vital lifeline connecting
Versova to Ghatkopar and serving thousands of commuters
daily, are in advanced discussions to transfer their outstanding
debt to the National Asset Reconstruction Company (NARCL),
which has offered ₹1,063 crore to acquire the ₹1,226 crore
principal debt, according to sources. The proposal includes 15%
cash payment, with the remainder in security receipts
redeemable upon recovery of loans, and a Swiss challenge
auction has been triggered, with the government guaranteeing
any shortfall in recovery. This transformative initiative aims to
ensure long-term financial stability for the project while
safeguarding one of Mumbai’s most crucial metro corridors.

ITD Cementation India, Navayuga Engineering, and MAN
Infraconstruction are competing for a ₹1,700 crore contract to
develop 200 hectares of land near the shore for Vadhvan Port in
Maharashtra. Tendered by Vadhvan Port Project Ltd, the
project includes shore protection and near-shore reclamation
under the EPC model. Unmesh Wagh, Chairman of the
Jawaharlal Nehru Port Authority and Vadhvan Port Project Ltd,
expressed confidence in the bidders’ capabilities, highlighting
the ambitious port development’s potential to bolster maritime
infrastructure and economic activity in the region.Indian Railways, a critical lifeline for the nation, has

long been a symbol of connectivity and economic
growth. In 2023-24, freight services accounted for
₹1,68,293 crore in revenue, overshadowing ₹70,693
crore earned from passenger services. However,
operational challenges persist, with freight train
speeds stagnating at 25 km/hr for over a decade.
Safety concerns, such as the slow implementation of
the KAVACH system—covering only 1,465 route
kilometers in South Central Railway and 80 kilometers
in North Central Railway—further underscore the need
for modernization. KAVACH, a system designed to
assist loco pilots in emergencies and inclement
weather, remains underutilized, limiting its potential
impact.  
To address these challenges, the Standing Committee
on Railways has outlined recommendations focusing
on financial sustainability and operational efficiency.
Revenue enhancement strategies include revising AC
class fares to align with operational costs while
keeping general class fares affordable and boosting
non-fare revenue to 20% by 2030 through advertising
and commercial ventures. Infrastructure
development, such as streamlined land acquisition,
improved government coordination, and expanding
dedicated freight corridors, is also critical to
achieving modernization goals.  
Safety and modernization remain top priorities. The
committee advocates for eliminating unmanned
crossings, accelerating track renewals, and
expanding KAVACH deployment. Additionally,
increased investment in research and development,
currently allocated ₹72.01 crore, will support
innovation. These reforms aim to transform Indian
Railways into a modern, efficient, and globally
competitive transport system.

Revamping Indian Railways:
Safety, Speed & Sustainability

Odisha is set to significantly boost its maritime capabilities with
the development of new ports at Inchuri in Balasore and Bahuda
in Ganjam, recently approved by Chief Minister Mohan Majhi. The
government plans to adopt a transparent and efficient public-
private partnership (PPP) model for their development,
Industries Secretary Hemant Sharma announced. Additionally, a
state-of-the-art shipbuilding and repair facility is also proposed,
with potential locations at one of the new ports, while Odisha is
intensifying its focus on industrial expansion and economic
growth around Gopalpur and Dhamra ports.
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Mumbai Metropolitan Region
cable car project gets in-
principle approval, promising
transformative urban
transportation  upgrades.
Government plans to mandate
airlines to share weather data.
India is projected to lead
global steel demand growth
with an 8-9% increase in 2025,
according to CRISIL.
Indian Railways utilized 76% of
FY25 budget, prioritizing
safety, modernization, and
infrastructure upgrades.

BP partners with ONGC to boost Oil and Gas
output at Mumbai High
BP has signed a decade-long contract as the technical service provider for
ONGC’s Mumbai High field, India’s largest offshore energy site. The
partnership aims to boost oil production by 44% and gas output by 89%,
countering India’s stagnant domestic energy production.
Mumbai High, discovered in 1974, peaked at 471,000 barrels per day in 1985
but dropped to 134,000 bpd by April 2024. Production enhancements,
starting in FY26 and reaching full scale by 2027-28, could generate $10.3
billion in additional revenue. BP will leverage advanced technologies,
sharing a percentage of incremental revenue after cost recovery.

PM Modi inaugurates strategic Z-Morh Tunnel in
J&K, boosting year-round connectivity
Prime Minister Narendra Modi on Monday inaugurated the 6.5 km Z-Morh tunnel in
Jammu and Kashmir’s Ganderbal district, ensuring year-round access to the
Sonamarg tourist destination. Constructed at ₹2,400 crore along the Srinagar-Leh
National Highway, the tunnel represents a major leap in enhancing connectivity to
Ladakh and strategic national defence.
The two-lane tunnel, located at 8,650 feet, includes a 7.5-metre-wide emergency
escape passage and bypasses avalanche-prone zones, significantly improving
safety for commuters. Its strategic location beneath the Thajiwas Glacier provides
uninterrupted travel between Gagangir and Sonamarg. National Highways and
Infrastructure Development Corporation Ltd. is overseeing the project.
This infrastructure, completed in 2023 after construction began in May 2015,
features a third lane on approach roads to streamline traffic flow, allowing smooth
movement for slow and fast-moving vehicles.
Union Surface Transport Minister Nitin Gadkari, Lieutenant Governor Manoj Sinha,
and former Chief Minister Omar Abdullah joined the PM at the inauguration.
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Austrian energy company OMV will supply natural
gas from the Neptun Deep project in Romania’s
Black Sea to Germany’s Uniper, starting in 2027,
under a five-year contract delivering 15 TWh
annually. The strategic deal, aimed at bolstering
European energy security amid reduced Russian
imports, follows OMV’s termination of its Gazprom
contract in 2024. Neptun Deep, holding an
estimated 100 bcm of recoverable gas, will make
Romania a net gas exporter, nearly doubling its
output. The project, jointly owned by OMV Petrom
and Romgaz, will begin production in 2025,
supporting the EU's long-term energy
diversification goals. At CES 2025, Toyota Motor Corporation announced the completion

of Phase 1 of Woven City, a groundbreaking test course for mobility
located in Susono City, Japan. Set to launch in fall 2025, this
human-centric, environmentally conscious city will initially
accommodate 360 residents, including Toyota staff and their
families, alongside innovators like Daikin and NISSIN Foods, to co-
create and test future-focused solutions. Recognized with Japan’s
first LEED for Communities Platinum certification, Woven City aims
to redefine mobility, expanding beyond transportation to integrate
the movement of people, goods, information, and energy. Toyota
plans to expand the city to 2,000 residents, fostering global
innovation and collaboration.

OMV to supply Romanian Black
Sea gas to Germany

RWE powers Italy’s Green Future with 54
MW San Severo wind farm

U.S. President Joe Biden has imposed a ban on new offshore oil and gas drilling along
most U.S. coastlines, protecting 625 million acres. The ban covers federal waters off
the East and West coasts, the Gulf of Mexico, and parts of Alaska’s northern Bering
Sea. Citing climate goals and the 2010 Deepwater Horizon spill, Biden's decision aligns
with conservation efforts but faces potential opposition from President-elect Trump
and the oil industry.

Biden implements Offshore Oil and Gas drilling ban
ahead of Trump's term

Honda introduced its Honda 0 Saloon and SUV
prototypes at CES 2025, featuring the ASIMO OS, an
innovative vehicle operating system. Launching
globally in 2026, the models emphasize Honda's "Thin,
Light, and Wise" approach with Level 3 automated
driving and personalized features. Honda also
partnered with Renesas to develop advanced chips
and announced plans to expand energy services,
including a smart home energy network and improved
charging infrastructure, positioning the Honda 0
Series as a leader in sustainable, intelligent mobility.

Honda unveils Honda 0 Series
prototypes at CES 2025

Toyota unveils phase 1 of its ambitious
futuristic ‘Woven City’ project

InfraGlobe

RWE has successfully commissioned the 54 MW San Severo wind
farm in Foggia, Italy, featuring 12 turbines of 4.5 MW each, capable
of supplying green electricity to approximately 55,000 households.
This milestone caps a highly successful year for RWE in Italy, with
ongoing projects including the 53 MW Mondonuovo wind farm, the
Bosco solar plant near Palermo, and advanced agri-PV projects
Morcone and Acquafredda, scheduled to begin operations in 2025.
As part of its commitment to community involvement, RWE raised
€200,000 through a funding initiative, allowing local residents to
invest between €250 and €5,000 with a guaranteed 9% annual
return. With 16 wind farms generating a combined 527 MW, RWE
provides green energy to 400,000 Italian homes annually,
underscoring its significant role in Italy’s renewable energy
transition and the nation’s target of achieving net-zero emissions
by 2040.
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Union Minister Nitin Gadkari launched the revamped ‘Cashless Treatment’ scheme, covering up to ₹1.5 lakh for road
accident victims’ medical expenses for seven days if reported within 24 hours. Families of hit-and-run victims will
receive ₹2 lakh ex-gratia. In 2024, 1.8 lakh road fatalities were reported, including 30,000 from helmet non-use and
10,000 children due to inadequate school infrastructure. The scheme, set to launch nationwide by March 2025, involves
coordination with hospitals, police, and the National Health Authority. Additional initiatives include stricter e-rickshaw
safety, driver training institutes, ADAS for trucks, and rectification of black spots. Piloted in March 2024, its success in
six states led to national rollout for timely accident care.

Union Minister Nitin Gadkari unveils revamped Cashless Treatment
Scheme for accident victims with enhanced safety

Prime Minister Narendra Modi visited Visakhapatnam, Andhra Pradesh, to
inaugurate, dedicate, and lay the foundation for infrastructure projects totaling
over ₹2.15 lakh crore. A key highlight was the launch of the NTPC Green
Hydrogen Hub Project at Pudimadaka, with an investment of ₹1,85,000 crore.
This project, part of India’s National Green Hydrogen Mission, will become one
of India’s largest green hydrogen production facilities, contributing to the
country’s non-fossil energy capacity goals. Modi also laid the foundation for
₹19,500 crore worth of railway and road projects, including the South Coast
Railway headquarters. Additionally, he inaugurated the Bulk Drug Park in
Nakkapalli and the Krishnapatnam Industrial Area, which is expected to attract
₹10,500 crore in investments and create around 1 lakh jobs, promoting
economic growth in the region.

JSW Energy has received approval to
acquire KSK Mahanadi Power Company
Limited (KMPCL) for ₹15,985 crore. The
acquisition, subject to regulatory
approvals, outbid Adani Power and
NTPC. KMPCL owns a 3,600 MW
thermal power plant in Chhattisgarh,
with 1,800 MW operational and another
1,800 MW under construction. This
acquisition boosts JSW Energy’s
thermal power capacity to 7.5 GW,
contributing to a total generation
capacity of 28.2 GW. JSW Energy aims
for 20 GW capacity by 2030 and a net-
zero target by 2050.

Gautam Adani met Chhattisgarh Chief
Minister Vishnu Deo Sai on January 12 and
announced a transformative investment of
₹65,000 crore in the state, aimed at
bolstering energy, cement, and social
development sectors. During their meeting
at the CM’s official residence in Raipur,
Adani detailed a ₹60,000 crore plan to
expand the Adani Group’s power plants in
Raipur, Korba, and Raigarh, increasing
Chhattisgarh’s power generation capacity
by 6,120 MW. Additionally, ₹5,000 crore will
be invested in the development and
expansion of cement plants in the state,
supporting industrial growth.  Further
emphasizing the group’s commitment to
community upliftment, Adani pledged
₹10,000 crore over four years for initiatives
in education, healthcare, skill development,
and tourism through CSR efforts. The
discussions also explored opportunities for
collaboration in manufacturing defense
equipment, establishing data centers, and
creating a Global Capability Centre in the
state. This landmark investment is poised to
drive Chhattisgarh’s industrial,
infrastructural, and socio-economic
transformation.

NLC India Renewables (NIRL), a
subsidiary of NLC India, and
Assam Power Distribution
Company (APDCL) have formed a
joint venture (JV) to develop a
1,000 MW solar power project in
Assam. The JV will be split with
51% equity from NIRL and 49%
from APDCL. NIRL will bring its
renewable energy expertise, while
APDCL will handle land
acquisition, approvals, and
infrastructure. The partnership
aims to meet Assam’s energy
needs, promote renewable
energy, and enhance the state’s
sustainability, job creation, and
energy security.

JSW Energy to acquire
KSK Mahanadi Power
for ₹15,985 Crore

PM Modi Launches ₹2.15 Lakh Crore
Infrastructure Projects in Visakhapatnam

NLC India, APDCL
form Solar JV

InfraHub

Adani Group's ₹65,000 Cr
Chhattisgarh investment

InfraIndia
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The Anji Khad Bridge, India's inaugural cable-stayed rail bridge,
is a significant component of the Udhampur-Srinagar-
Baramulla Railway Link (USBRL) project, enhancing
connectivity in Jammu and Kashmir. Spanning 473.25 meters,
the bridge is supported by 48 cables anchored to a single pylon
rising 331 meters above the riverbed, exemplifying modern
engineering prowess. A successful trial run has been
conducted, and the bridge is equipped with advanced
monitoring systems and earthquake-resistant features to
ensure structural integrity and operational safety. The
commencement of rail services over the bridge is anticipated
by January 2025.

Union Railway Minister Ashwini Vaishnaw has unveiled a
specially designed Vande Bharat Express train for the Katra-
Srinagar route in Jammu and Kashmir. This train is equipped
with advanced heating systems to prevent freezing of water
and bio-toilet tanks, ensuring smooth operations in sub-zero
temperatures. It also features heated windshields for clear
visibility during harsh winters. The train offers amenities like
fully air-conditioned coaches and mobile charging sockets. This
development is part of the 111 km Banihal-Katra section,
expected to provide a world-class travel experience later this
year.India's journey toward becoming a $30 trillion

economy by 2047 hinges on transformative
infrastructure development, with high-speed highway
corridors taking center stage. The Ministry of Road
Transport and Highways (MoRTH) has envisioned a
50,000-km high-speed highway network to
revolutionize connectivity and logistics, fueling
economic growth.
By December 2024, MoRTH operationalized 4,693 km
of high-speed corridors, with plans to reach 4,827 km
by FY25. Landmark projects like the Delhi-Mumbai and
Bengaluru-Chennai Expressways exemplify the
strategic vision. These highways promise not just
faster travel but also a surge in logistics efficiency,
critical for sectors like manufacturing, e-commerce,
and agriculture.
Finance plays a pivotal role in this transformation. Toll
collections, surpassing ₹70,000 crore in 2024,
highlight the potential of sustainable revenue
streams. Public-private partnerships (PPPs) and asset
monetization further bolster funding, with the
National Highways Authority of India (NHAI) raising
₹40,000 crore in FY24, reducing debt significantly.
However, challenges persist, including meeting the
ambitious target of 10,400 km of highway
construction in FY25. Innovative financing models,
like satellite navigation-based tolling, offer solutions
to sustain momentum.
These corridors are not mere roads; they are lifelines
for economic activities, fostering trade, creating jobs,
and improving accessibility to remote areas. As India
accelerates toward its 2047 vision, the synergy
between infrastructure and finance will remain a
cornerstone of its progress.

From Roads to Riches: How
High-Speed Corridors Boost
India's Economy

The Delhi-Meerut Regional Rapid Transit System (RRTS) has
revolutionized connectivity by reducing travel time between
Delhi and Meerut to just 35 minutes. Covering 55 km of the 82 km
corridor, the operational section utilizes Namo Bharat trains,
India's fastest rapid transit, with speeds reaching 160 km/h. The
new system is expected to significantly enhance economic
growth and regional development while improving convenience
for commuters. This initiative underscores the government's
commitment to modernizing urban transportation and
promoting seamless intercity connectivity.
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Maharashtra signed MoUs
worth ₹16 lakh crore at WEF
Davos, targeting a $1 trillion
economy by 2030.
Delhi Airport to upgrade
Terminal 3, boosting
international traffic capacity
and  passenger experience.
India and Japan to launch the
advanced Shinkansen Alfa-X
(E10) train by 2029-30.
India’s first affordable airport
food outlet attracts 27,000
visitors within its inaugural
month, becoming a hit.

₹2,000 crore projects unveiled to boost
JNPA’s capacity and global reach
The Union Ministry of Ports, Shipping, and Waterways has launched ₹2,000
crore projects to enhance the capacity of Jawaharlal Nehru Port Authority
(JNPA), India’s largest and globally recognized port. JNPA recently
achieved a significant milestone by surpassing a 10 million TEUs capacity in
January 2025, with projections to handle 10 million TEUs throughput by
2027. In 2024, the port recorded its highest-ever container volume of 7.05
million TEUs, operating at over 90% capacity with an 11% year-on-year
growth. The development of the Nhava Sheva Freeport Terminal (NSFT) in
2025 is expected to further boost its capacity.

At Maha Kumbh, UP approves 320 Km Vindhya
Expressway to boost connectivity
At the Maha Kumbh Mela in Prayagraj, the Uttar Pradesh Cabinet, led by Chief
Minister Yogi Adityanath, approved a series of transformative infrastructure
projects aimed at boosting the state's development. A key decision was the
approval of the 320-kilometre Vindhya Expressway, designed to connect Prayagraj,
Mirzapur, Varanasi, Chandauli, and Sonbhadra. Starting from the Ganga Expressway
in Prayagraj and ending at NH 39 in Sonbhadra, the expressway will improve
connectivity with neighboring states like Jharkhand, Madhya Pradesh, and
Chhattisgarh. In addition, the Cabinet approved the 100-kilometre Vindhya-
Purvanchal Link Expressway to further enhance regional connectivity.
Despite the Cabinet’s progress, the meeting faced criticism from Samajwadi Party
president Akhilesh Yadav, who accused the government of exploiting the religious
gathering for political gain. The Cabinet also unveiled new aerospace and defense
policies aimed at attracting substantial investments and strengthening Uttar
Pradesh’s industrial sector, further positioning the state as a key player in India's
economic growth.
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The Suez Canal’s expansion, extending its two-way
section by 10km near Little Bitter Lake, is set to be
operational in early 2025, according to Chairman
Osama Rabie. The new stretch, successfully tested,
will open once updated navigational maps are
issued. This expansion, prompted by the 2021 Ever
Given blockage, will increase the canal's two-way
section to 82km, boosting capacity by six to eight
ships daily and improving emergency handling.
However, ongoing Houthi attacks in the Red Sea
have diverted vessels, causing a 60% revenue drop
in 2024, costing Egypt $7 billion. The canal
generates approximately 10% of Egypt’s current
account income.

Cape Town, South Africa, will host the 2025 FIDIC Global
Infrastructure Conference on 22-23 September at the Cape Town
International Convention Centre. Themed Smart Infrastructure:
Equality, Resilience, and Innovation for a Sustainable World, the
event aligns with South Africa’s G20 presidency focus on solidarity,
equality, and sustainable development. This global gathering will
bring together key industry stakeholders, including governments,
contractors, financiers, and architects, to discuss infrastructure’s
pivotal role in building a sustainable future. Attendees will benefit
from networking, capacity building, and knowledge-sharing
opportunities. With infrastructure central to global economic
growth, the conference promises to drive meaningful dialogue and
collaboration.

Suez Canal expansion set for
2025 amid revenue challenges

Geothermal Energy gains momentum
under Trump administration

China's "artificial sun," the Experimental Advanced Superconducting Tokamak (EAST),
set a new world record by sustaining high-confinement plasma for 1,066 seconds,
surpassing its 2023 record of 403 seconds. Developed by the Hefei Institutes of
Physical Science, this breakthrough advances the goal of limitless fusion energy. As a
key contributor to the ITER program, EAST's upgrades and research provide crucial
insights for achieving practical, clean energy through future fusion reactors.

China's 'Artificial Sun' breaks world record,
advancing clean energy revolution

Kodal Minerals is nearing lithium production at its
Ngoualana openpit mine in Mali, with the DMS
processing plant construction almost complete and
within the $65-million budget. Key progress includes
power system installation, crusher modules, and an
operational water supply, ensuring efficient
processing operations. Over 240,000 tons of high-
grade ore have been stockpiled, with commissioning
set for this quarter. The new on-site lab enhances
efficiency by handling grade control and plant testing.
CEO Bernard Aylward expects first commercial
production in the coming weeks.

Kodal Minerals set for Lithium
production at Ngoualana Mine

Cape Town to host 2025 FIDIC Global
Infrastructure Conference

InfraGlobe

President Donald Trump’s administration has prioritized
geothermal energy as a renewable resource, aligning it with
traditional oil and gas interests due to shared technology and
expertise. Geothermal generates electricity continuously by
harnessing Earth’s heat to produce steam, offering a clean, reliable
alternative to fossil fuels. Experts see bipartisan support for
geothermal, with the Department of Energy projecting it could
provide 90 gigawatts—enough to power 65 million homes—by 2050.
Trump’s energy secretary pick, Chris Wright, a fossil fuel executive,
has endorsed geothermal as a vast and abundant resource.
Geothermal companies like Fervo Energy and Sage Geosystems are
adapting oil and gas practices to expand geothermal’s potential
nationwide. Industry leaders hope federal support, including
streamlined permitting, tax credits, and research funding, will drive
innovation and reduce costs, positioning geothermal as a key
player in the clean energy transition.
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President Donald Trump’s administration has prioritized
geothermal energy as a renewable resource, aligning it with
traditional oil and gas interests due to shared technology and
expertise. Geothermal generates electricity continuously by
harnessing Earth’s heat to produce steam, offering a clean, reliable
alternative to fossil fuels. Experts see bipartisan support for
geothermal, with the Department of Energy projecting it could
provide 90 gigawatts—enough to power 65 million homes—by 2050.
Trump’s energy secretary pick, Chris Wright, a fossil fuel executive,
has endorsed geothermal as a vast and abundant resource.
Geothermal companies like Fervo Energy and Sage Geosystems are
adapting oil and gas practices to expand geothermal’s potential
nationwide. Industry leaders hope federal support, including
streamlined permitting, tax credits, and research funding, will drive
innovation and reduce costs, positioning geothermal as a key
player in the clean energy transition.

Finance Minister Nirmala Sitharaman will present her eighth consecutive budget on February 1, 2025, marking the first
full-year budget of the Modi government’s third consecutive term. The budget is expected to address concerns such as
the 6.4% growth slowdown and persistent inflation. Sitharaman will be assisted by a new team, including Tuhin Kanta
Pandey (Finance and Revenue Secretary), V Anantha Nageswaran (Chief Economic Adviser), Ajay Seth (Economic Affairs
Secretary), Manoj Govil (Expenditure Secretary), M Nagaraju (Financial Services Secretary), and Arunish Chawla (DIPAM
Secretary). Pandey's key challenge will be raising revenue while simplifying taxes, while the team will focus on fiscal
stability, credit flow, and asset monetization.

Sitharaman to present 2025-26 Budget with New Economic team amid
growth slowdown and Inflation

RBI Announces Rs 1.5 Lakh Crore Liquidity Infusion to Ease Banking Stress.
The Reserve Bank of India (RBI) has unveiled measures to inject over Rs 1.5 lakh
crore into the banking system, marking the largest liquidity easing since the
pandemic. The measures include a Rs 60,000 crore government bond buy-back
in three tranches, scheduled for January 30, February 13, and February 20,
2025. Additionally, RBI plans a Rs 50,000 crore 56-day variable rate repo
auction on February 7, along with a $5 billion US dollar-rupee swap auction.
This decision comes ahead of the RBI’s Monetary Policy Committee (MPC)
meeting on February 7. Experts suggest that while the liquidity infusion may
ease the banking crunch, a rate cut may be more likely in April, after assessing
inflation, growth, and external conditions.

Union Minister Nitin Gadkari has
proposed introducing 10,000 water
taxis to connect Mumbai’s suburbs like
Virar and Kalyan-Dombivli to the new
Navi Mumbai International Airport,
which will open in April 2024. The water
taxis would cut travel time to the
airport to just 70 minutes. Gadkari
discussed the plan with Maharashtra
CM Devendra Fadnavis and suggested
using fiber-reinforced plastic (FRP) for
efficient, durable water taxis.
Additionally, plans are underway to link
the airport to Mumbai's metro for
enhanced connectivity.

Indian Railways has upgraded 23,000
kilometers of its network to support train
speeds of up to 130 km/h. This extensive
modernization effort includes
strengthening tracks, reinforcing bridges,
and enhancing critical infrastructure to
ensure greater safety and efficiency. The
initiative aims to improve passenger travel
experiences by reducing journey times while
also boosting freight transportation
capabilities. By upgrading key routes, Indian
Railways seeks to enhance regional
connectivity and promote faster, more
reliable train services across the country.
This large-scale infrastructure overhaul is
expected to have a significant impact on
economic growth by improving logistics and
trade efficiency. Faster and more efficient
rail services will enable smoother transit of
goods, benefiting businesses and industries
reliant on railway transportation. The
initiative aligns with Indian Railways' long-
term vision of creating a world-class
transportation network, ensuring
sustainable growth and modernization.
Further upgrades and innovations are
expected as part of ongoing development
efforts.

Adani Energy Solutions Ltd.
(AESL) has secured two
transmission projects in
Rajasthan worth Rs 28,455 crore,
bringing its total order book to Rs
54,700 crore, over three times its
initial FY24 value. The Bhadla-
Fatehpur HVDC project, valued at
Rs 25,000 crore, is AESL's largest
order. AESL's market share in
TBCB orders has risen to 24%.
The company has expanded its
network by 1,000 circuit
kilometers and supplies reliable
power to over 3 million customers
in Mumbai, enhancing energy
infrastructure and grid stability
significantly across the region.

Mr. Gadkari proposes
10,000 Water Taxis for
Airport

RBI Unveils Rs 1.5 Lakh Crore liquidity support
measures to strengthen financial stability

AESL wins ₹28,455
Cr deals

InfraHub

Indian Railways upgrades
23,000 km tracks

InfraIndia
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Union Minister Nitin Gadkari is set to inaugurate India's first
curved cable-stayed bridge in Goa, connecting Sada to
Varunapuri and the Goa International Airport. This engineering
marvel features a unique 180-degree curvature, improving
traffic flow and accessibility. Additionally, Gadkari will lay
foundation stones for four highway expansion projects totaling
₹2,500 crore. These projects include the Ponda to Bhoma
section (NH-748), Zuari to Margao Bypass (NH-66), Navelim to
Cuncolim section (NH-66), and Bendordem to Karnataka border
(NH-66). A state government spokesperson highlighted that
these initiatives aim to enhance connectivity between Goa's
airports and ports, boosting logistical efficiency, regional
development, and driving economic growth.

The Ministry of Finance has unveiled 434 projects under the PM
Gati Shakti initiative, aiming to bolster India's logistics
infrastructure with an investment of ₹11.17 lakh crore. These
projects span three major economic corridors: Energy, Mineral,
and Cement; Port Connectivity; and High Traffic Density. The
initiative seeks to enhance multi-modal connectivity, reduce
costs, and improve logistics efficiency nationwide. Progress
includes commissioning over 91 Gati Shakti Cargo Terminals and
granting 234 in-principle approvals, underscoring the
government's commitment to infrastructure development,
economic growth, and seamless trade across industries.

The Mahakumbh Mela, one of the world’s largest
spiritual gatherings, serves as a transformative force
for Prayagraj’s infrastructure and economy. Each
edition of the festival brings extensive upgrades to
transportation networks, including widened roads,
new flyovers, and modernized railway stations and
airports to accommodate the massive influx of
visitors. Temporary, meticulously planned pop-up
cities are set up with efficient water supply systems,
sewage management, and sanitation solutions,
leaving a lasting impact by enhancing the city’s
permanent infrastructure for residents and future
events.
The festival also acts as a major economic driver for
Prayagraj. Hotels, lodges, and homestays proliferate
to accommodate millions of pilgrims, significantly
boosting tourism and local businesses. Artisans and
small vendors benefit from increased demand, while
the city’s hospitality sector witnesses exponential
growth. Additionally, the event promotes
technological advancements through the integration
of smart city solutions, such as surveillance systems,
crowd control technologies, and digital services.
These innovations ensure improved public safety and
governance, with benefits extending long after the
festival concludes.
A standout feature of the Mahakumbh Mela is its focus
on sustainability. Green initiatives like solar lighting,
eco-friendly waste disposal systems, and water
conservation practices are prioritized to minimize
environmental impact. These efforts showcase how
cultural heritage can harmonize with modernization,
positioning the Mahakumbh as a blueprint for urban
development. The festival not only reinforces
Prayagraj’s cultural identity but also transforms it into
a vibrant & future-ready city.

Mahakumbh Mela: Transforming
Prayagraj’s Urban Landscape

Adani Group's Navi Mumbai International Airport (NMIA) is set to
inaugurate on April 17, 2025, with domestic flights commencing
in May and international operations in July. The first phase will
accommodate 20 million passengers annually, with a target of 90
million upon full completion by 2036. To finance the second
phase, NMIA plans to raise ₹20,000 crore in the latter half of
FY26, aiming for operational readiness by 2029. This strategic
expansion underscores Adani's commitment to enhancing India's
aviation infrastructure and fostering economic growth in the
region.
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Mahakumbh Rush: Indian
Railways deploys 330 special
trains for smooth functioning.
Cochin Shipyard is planning to
boost its capacity with a new
Rs 2,000 crore facility at the
nearby Cochin Port.
Shri Sarbananda Sonowal
inaugurates development
project in Chennai to boost
port infrastructure. 
Railways sought nuclear
energy allocation from NPCIL
and the Power Ministry, says
the government.

World’s Largest Groundwater Project: MP &
Maharashtra to finalize Tapti Recharge Deal
Madhya Pradesh and Maharashtra will soon sign an agreement for the Tapti
Basin Mega Recharge Project, boosting irrigation and drinking water supply
while addressing interstate water-sharing disputes. The project will utilize
31.13 TMC of water, irrigating over 3.5 lakh hectares without village
displacement. It features four key water structures, including the Khariya
Gutighat Low Diversion Weir, and extensive canal networks. Revised from
an earlier 66 TMC reservoir plan to minimize environmental impact, it is set
to become the world’s largest groundwater recharge project, marking a
milestone in India’s water resource management.

Budget 2025: Fueling India's growth engine with
Innovation, Infrastructure & Sustainability
The Union Budget 2025 introduces key measures to strengthen infrastructure,
boost manufacturing, and accelerate green mobility. With a ₹11.1 lakh crore capital
expenditure allocation—a 14% increase from last year—the government aims to
enhance connectivity through PM Gati Shakti, rail and metro expansions, and multi-
modal logistics hubs. Additionally, ₹80,000 crore has been earmarked for PM Awas
Yojana, reinforcing the commitment to affordable housing. Lower import duties on
raw materials, steel, and auto components will reduce production costs and
enhance competitiveness, benefiting domestic manufacturing and MSMEs.
To drive sustainability, the budget targets 100 GW of nuclear energy by 2047, along
with a ₹30,000 crore push for solar, wind, and battery storage. Incentives for green
hydrogen, biofuels, and EV charging infrastructure will accelerate India's clean
energy shift. Meanwhile, tax reforms—including a ₹12 lakh income tax exemption
limit and a higher ₹75,000 standard deduction—offer relief to individuals and
businesses. With bold reforms and strategic investments, Budget 2025 sets the
stage for a self-reliant and sustainable India.
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The Australian federal government has announced
a $12 million investment to upgrade regional
airports across New South Wales under Round 4 of
the Regional Airports Program. The funding will
improve runway resurfacing, fencing, lighting, and
drainage, enhancing safety and capacity.
In Merimbula, the Bega Valley Shire Council will
receive $3.8 million to extend the runway to 1,800m,
allowing larger firefighting and military aircraft to
operate and boosting tourism and emergency
response.
Further north, Moruya Airport will get $200,000 to
reseal runways and upgrade apron lighting,
ensuring safe operations for passenger flights.

The European Commission has allocated €422 million under the
Alternative Fuels Infrastructure Facility (AFIF) to support 39
innovative projects aimed at expanding alternative fuels
infrastructure across the EU. This investment will facilitate the
transition to cleaner transport by funding electric recharging
stations, high-power megawatt chargers, hydrogen refueling
stations, onshore power for ports, and alternative fuels like
ammonia and methanol for shipping. Airports will also benefit from
electrification initiatives, promoting sustainable mobility and
reducing carbon footprints. The funding aligns with the EU’s
objectives of reducing greenhouse gas emissions, enhancing air
quality, and strengthening industrial competitiveness for a greener
future.

Australia invests $12 million in
Regional NSW Airports

UAE to boost EV Adoption with 500+
charging stations by 2025

Sustainable Development Capital LLP (SDCL) has partnered with Schneider Electric to
provide decentralized power solutions for businesses in the UK and Ireland. This
initiative, part of SDCL’s energy-as-a-service model, will focus on high-energy users
such as data centers, industrial sites, business parks, and universities.
This partnership aims to enhance energy efficiency, reduce carbon footprints, and
provide reliable power solutions, supporting businesses.

SDCL and Schneider Electric partner for
Decentralized Power Solutions

BW ESS and Mirai Power have signed an agreement to
co-develop up to 1GW of battery energy storage
projects in southern Germany. With Germany
emerging as a BESS growth hub, the partnership aims
to tap into the 7GWh storage expansion.
BW ESS Executive Director Roberto Jiménez
highlighted their shared vision for unlocking energy
storage value, while Mirai Power’s Marco Frascati
emphasized their mission for a sustainable energy
future. The collaboration will drive innovative, large-
scale BESS projects, reinforcing Germany’s clean
energy transition.

BW ESS & Mirai Power to
develop 1GW Energy Storage

EU invests €422 million in Clean
Transport Infrastructure

InfraGlobe

The UAE is accelerating its push for sustainable mobility with plans
to install over 500 EV charging stations by the end of 2025.
Announced by the Ministry of Energy and Infrastructure, this
initiative, led by Under-Secretary for Energy and Petroleum Affairs
Sharif Al Olama, aims to enhance accessibility for electric vehicle
owners across cities, highways, and key travel hubs.
Aligned with the UAE Net Zero 2050 strategy, the project
strengthens the nation’s commitment to clean energy and carbon
neutrality. By expanding its EV charging network, the UAE is
fostering eco-friendly travel, reducing emissions, and positioning
itself as a global leader in green transportation. This development
will benefit residents, businesses, and tourists, making EV
adoption more practical and convenient. As the country
accelerates its green initiatives, the new infrastructure marks a
significant step toward a sustainable future.

54



NTPC is actively exploring global technology partnerships to expand into nuclear energy, engaging with companies like
EDF, Rosatom, and GE Vernova Inc. Ongoing discussions may take several months to finalize agreements. Holtec has
confirmed initial talks, planning to supply 200 small modular reactors (SMRs) to India by 2047 to enhance clean energy
production. NTPC has also partnered with NPCIL to establish Anushakti Vidhyut Nigam Ltd. (ASHVINI) for nuclear
projects, including the Mahi Banswara Rajasthan Atomic Power Project. Additionally, NTPC is strengthening its nuclear
ambitions with NTPC Parmanu Urja Nigam Limited and conducting site studies in Madhya Pradesh to support future
developments.

NTPC engages Global Firms for Technology collaboration in Nuclear
energy sector expansion plans

Bharat Petroleum Corporation Ltd. (BPCL) has signed a strategic term contract
with Petrobras, Brazil’s national oil company, to import 6 million barrels of
optional crude for the 2025-26 financial year. The agreement, announced by
BPCL Chairman G. Krishnakumar at the India Energy Week conference on
February 12, marks a significant move to diversify India’s crude oil sources and
strengthen energy ties with Brazil. BPCL currently processes crude at its
refineries in Mumbai, Bina, and Kochi, mainly sourcing oil from West Asia. The
new contract aims to reduce dependency on any single region and mitigate
geopolitical risks. The agreement, valid for one year with an option to extend,
ensures a steady supply of Brazilian crude, reinforcing BPCL's strategic growth
and long-term goals.

Lam Research will invest over ₹10,000
crore in Karnataka to expand in India.
The U.S.-based semiconductor
equipment manufacturer signed an
MoU to lease land in Whitefield,
Bengaluru. This announcement was
made at the Global Investors Meet:
Invest Karnataka 2025. Karnataka
Chief Minister Siddaramaiah and Union
Minister Ashwini Vaishnaw lauded the
investment, highlighting the state’s
growing role in the global
semiconductor sector. This move will
boost employment,and strengthen
India’s semiconductor manufacturing.

JSW Group Chairman Sajjan Jindal
announced a ₹1 trillion investment to
establish a 25 million tonne steel plant in
Maharashtra’s Gadchiroli district, as
reported by PTI. The investment will be
spread over seven to eight years, making it
one of India's most ambitious steel projects.
The announcement was made at the
Advantage Vidarbha Conclave in Nagpur,
attended by Maharashtra Chief Minister
Devendra Fadnavis and Union Minister Nitin
Gadkari. Jindal emphasized that the
Gadchiroli steel plant will be the "largest in
the world" and the "most beautiful,
environmentally friendly" steel-making
facility. The first phase is expected to be
completed within four years, driving
employment and economic growth in
Vidarbha. India, the world’s second-largest
crude steel producer after China, produces
125 to 130 million tonnes annually, with the
industry contributing significantly to GDP,
employment, and infrastructure. The sector
accounts for 2% of India's GDP, exporting to
Europe, the Middle East, and the US while
providing direct employment to over
500,000 people and millions indirectly. 

Maharashtra CM Devendra
Fadnavis has directed PMRDA to
expedite the construction of 20-
km underground twin tunnels
connecting Yerawada and Katraj to
reduce traffic congestion. The Rs
7,500 crore project will feature two
three-lane tunnels with multiple
entry-exit points. Additionally, Rs
636.84 crore is approved for the
Purandar airport road, Rs 203
crore for industrial cement roads,
and Rs 1,526 crore for urban road
expansion. CM Fadnavis
emphasized integrating advanced
technology, enhancing Pune’s
connectivity, and ensuring roads in
new areas are at least 18 meters
wide for future growth.

Lam Research invests
Rs 10,000 crore in
Karnataka

Bharat Petroleum signs deal with Petrobras to
diversify Crude Oil sourcing

Pune’s Underground
Twin Tunnels

InfraHub

JSW Group to invest ₹1
trillion in World's Largest
Steel Plant in Gadchiroli

InfraIndia
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Prime Minister Narendra Modi is set to inaugurate the Vande
Bharat Express to the Kashmir Valley on February 17, fulfilling a
seven-decade-long aspiration for rail connectivity to the region.
This advanced train will traverse the Udhampur-Srinagar-
Baramulla Rail Link (USBRL), a project renowned for engineering
marvels such as India's first cable-stayed Anji Khad Bridge and
the world's highest railway arch bridge over the Chenab River.
Equipped with climate-resilient technology, the Vande Bharat
Express features fully air-conditioned coaches, automatic plug
doors, and specialized systems to operate efficiently in sub-zero
temperatures. The service is anticipated to significantly boost
tourism, horticulture, and education in the Valley, offering a 13-
hour journey from Delhi to Srinagar.

The Sikkim government has announced plans to implement a
modern aerial ropeway system in Gangtok to address urban
traffic congestion and enhance tourism. This initiative aims to
provide an efficient alternative mode of transportation,
reducing road traffic and offering scenic views to commuters
and tourists alike. By integrating this ropeway system, the
government seeks to improve urban mobility, decrease
vehicular emissions, and promote sustainable tourism in the
region. The project reflects Sikkim's commitment to innovative
infrastructure solutions that balance development with
environmental conservation.The Union Budget 2025 strengthens India’s

infrastructure-driven growth by increasing capital
expenditure to ₹11 lakh crore. A significant ₹3.5 lakh
crore is allocated to transport and logistics, covering
highways, railways, ports, and airports. Bharatmala
Phase 2 aims to expand expressways, cutting travel
time and logistics costs while enhancing economic
efficiency. The railway sector receives ₹2.8 lakh crore
for high-speed rail, electrification, and station
modernization, improving passenger and freight
services. Additionally, ₹75,000 crore is dedicated to
port modernization and regional airport expansion,
boosting trade connectivity, tourism, and regional
economic development. Urban infrastructure gets
₹1.8 lakh crore for metro expansion, electric buses,
smart cities, and affordable housing under PMAY,
ensuring inclusive development and better urban
mobility.
The budget prioritizes sustainability by allocating ₹1.2
lakh crore to renewable energy, EV infrastructure, and
green hydrogen projects, supporting India’s net-zero
target by 2070. Incentives for solar and wind power,
battery storage subsidies, and financial aid for EV
charging stations and hydrogen fuel technology drive
clean energy adoption. Another ₹90,000 crore is set
aside for digital infrastructure, expanding 5G, AI-
driven smart grids, cloud computing, and digital
governance to enhance connectivity and efficiency.
To accelerate project execution, ₹1 lakh crore is
allocated to Viability Gap Funding (VGF) and
infrastructure bonds, encouraging private investment
and faster completion of projects. Budget 2025 lays a
strong foundation for long-term economic growth, job
creation, technological advancements, and a future-
ready infrastructure ecosystem.

Budget 2025: Building a Future-
Ready India with Sustainable and
Smart Infrastructure

India is set to host the Global Road Infrastructure Summit and
Expo on March 6-7. The event will focus on strengthening
governing frameworks for safer infrastructure and integrating
road safety into urban planning. IRF President Emeritus K K
Kapila emphasized the importance of prioritizing safety in every
aspect of road development. The summit aims to bring together
experts, policymakers, and industry leaders to discuss
advancements in road infrastructure and promote sustainable
practices. This initiative underscores India's commitment to
enhancing road safety and infrastructure development.
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