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Gujarat assigns 500 MW solar
projects in phase 12 auction
The Gujarat Urja Vikas Nigam (GUVNL) has declared the
allocation of 500 MW grid-connected solar power projects
in Phase XXII auction, utilizing the green shoe option at the
lowest quoted tariff of Rs 2.63(-$0.0316)/kWh. The projects
were granted to the successful bidders from the initial
auction, with capacities remaining unchanged. SJVN Green
Energy, a wholly owned subsidiary of SJVN, secured 100
MW through the greenshoe option. Per information from
Mercom sources, the remaining greenshoe option capacity
was distributed to Hinduja Renewables Energy (140 MW),
Avaada Energy (100 MW), and BluPine Energy (50 MW), all at
the L1 (lowest) tariff. The total auctioned capacity was 390
MW, falling short of the initially tendered 500 MW. The
tender was initiated in November. SJVN, in an official
statement, noted that the tentative construction and
development cost for the 200 MW capacity it will be
developing is Rs 11 billion (-$132.54 million).

The Forest Advisory Committee (FAC) has granted
clearance for the expansion of coal mines in four states,
raising concerns about environmental impact and land use.
This decision comes amid ongoing efforts to boost coal
production and address energy demands. The FAC, in its
recent meeting, approved proposals for expanding coal
mining activities in Chhattisgarh, Jharkhand, Maharashtra,
and Odisha. While proponents argue that the expansion will
stimulate economic growth and create job opportunities,
environmentalists warn of adverse effects on local
ecosystems and communities. Additionally, the committee
has given the green light for oil drilling in the Northeast
region, signaling further development in the energy sector.
The decision to allow drilling for oil in the Northeast raises
questions about its potential impact on the environment
and indigenous communities. Critics argue that such
projects could disrupt fragile ecosystems and traditional
ways of life, exacerbating environmental degradation and
social tensions. As the government pushes for increased
energy production and resource extraction, 

Uttarakhand Roadways: Nitin Gadkari unveils ambitious
road projects in Uttarakhand, promises European
standard infrastructure like Switzerland, Australia, The
Union Minister along with Uttarakhand Chief Minister
Pushkar Singh Dhami dedicated 30 National Highway
(NH) projects worth Rs 4,755 crore in Haridwar and
eight NH projects worth more than Rs 2,200 crore in
Tanakpur, Champawat.

Expansion of Coal Mines Approved
Amid Oil Drilling in Northeast. 
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Of the 50 tankers targeted by the US
Treasury since October, 21 have failed
to load on new cargo. These ships fell
into Western crosshairs for trading
Moscow's crude above the $60 price
cap, a Group of Seven measure
implemented to limit Russian energy
revenue. Such restrictions took form
in response to Moscow's invasion of
Ukraine in 2022; additional curbs
include caps on refined products.

Half of Russia's sanctioned oil
tankers are now standing idle

The shipping slowdown in the Red
Sea following attacks on vessels by
Houthi rebels have had an uneven
impact among and within industries.
The letter from AAFA, NRF, USFIA
and others amounts to a plea for
international intervention to secure
trade in the region for those
businesses that are affected. They
pointed specifically to Operation
Prosperity Guardian, 

Retail and apparel groups call for
secured travel on the Red Sea

Landmark Indo-Pacific supply chain
pact to come into force on February 

3D Printing Will Change Supply Chains and Improve Sustainability

Researchers by the Multimedia University in Malaysia have conducted an
economic feasibility assessment of using mirror reflectors to increase power
yield in photovoltaic systems. Mirror reflectors have been widely used in the
past to increase the power generation of solar modules, and they have proven to
raise output by between 20% and 30% depending on the season, site of
installation and type of reflector. Their application in real projects, however, is
still limited due to their costs and the lack of a dedicated industry. The research
group said its work was not only intended to conduct a review of the existing PV
reflectors technologies, but also to provide a system design for PV arrays using
reflectors.

Malaysian researchers claim reflectors for PV modules are feasible

“If you look at the automotive sector,
every ounce of weight saved can lead to
emissions savings and cost savings in
the end.” Schneider argues that the
materials used to make 3D printed parts
are more environmentally friendly than
the components currently being
manufactured and shipped around the
globe. “You have reduced material
waste when compared to other
manufacturing technologies like CNC,”
she says. Computer numerical control
(CNC) machines automate the control,
movement and precision of machine
tools through the use of pre-
programmed computer software. 

The US on Thursday announced that
a landmark agreement on supply
chain resilience under the Indo-
Pacific economic framework
involving 14 partner nations,
including India, Japan and Australia,
will come into force on February 24.
US Commerce Secretary Gina
Raimondo said the pact will facilitate
a collaborative approach to
strengthen supply chains.

With so many organizations around the
globe adjusting their operations to meet
sustainability goals, companies have
begun looking for new ways to cut back
on their environmental impact. As the
technology has advanced and become
more available to manufacturers, 3D
printing is expected to become an
integral part of many industries’
operations and could ultimately help
companies achieve their sustainability
goals. Gesa Schneider, the senior
territory manager of Central Europe for
the 3D printing software company
Markforged, says that the use of 3D
printing has changed greatly since the
technology was first utilized almost 30

years ago. “With the help of new software,
we can design complex geometries for
aerospace and other industries, which can
save fuel,” she says.
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Infrastructure development on to facilitate inter-valley movement in
Arunachal Pradesh
As work on the 2,400-km-long Trans
Arunachal Highway nears completion,
focus of infrastructure development has
shifted to the trans-frontier highway,
which will connect all the valleys in the
State, significantly reducing time and
effort, both for military as well general
movement, especially in eastern
Arunachal Pradesh. In addition, the Army
is executing works to provide last-mile
connectivity to the most forward posts.
Another area is the mobile connectivity,
which areas close to the Line of Actual
Control (LAC) will get connected very

the rest of the State has gained
significant pace in the last few years to
catch up with which includes road
infrastructure, bridges, tunnels, habitat
and other storage facilities, aviation
facilities and upgradation of
communications and surveillance. Also,
work on the nearly 1,800-km-long frontier
highway is getting under way. It will start
from Bomdila, pass through Nafra, Huri,
and Monigong and end in Vijaynagar, near
the Myanmar border. With regard to this,
last week the Ministry of Roads, Transport
and Highways has sanctioned two
projects worth ₹2248.94 crore for
construction of portions of this road.

REC, DVC Join Hands for Rs 588 Crore Infrastructure Push in
Damodar Valley
REC Ltd and Damodar Valley Corporation (DVC) have signed agreements worth Rs 588
crore to bolster infrastructure and energy projects in the Damodar Valley region. The
collaboration aims to enhance cooperation for tubed coal mine development and
includes a term loan agreement, escrow agreement, and hypothecation deeds. State-
owned Rural Electrification Corporation (REC) has signed agreements worth ₹588
crore with the Damodar Valley Corporation (DVC) to bolster infrastructure and energy
projects in the Damodar Valley region, as announced by the Ministry of Power. The
agreements underscore the joint efforts of both organizations in fostering sustainable
development and optimizing resources for the community's benefit. REC and DVC
remain committed to driving innovation, efficiency, and excellence in the energy
sector, leading to positive change and prosperity for all stakeholders.

Kaleshwaram
project will require
₹10,374 CR towards
energy charges 

soon, In the last few years, the Army
has significantly upgraded firepower
and infrastructure along the LAC in
the Tawang sector of Arunachal
Pradesh, while the pace of capability
and infrastructure development in 

The energy company plans to develop 30
GW of renewable energy capacity at the
Khavda park, operational in the next five
years. “When completed, the Khavda RE
park will be the largest renewable energy
installation in the world,” it stated,
adding that energy from the park can
power 16.1 million homes each year.
“AGEL is best positioned to build this
record-setting gigascale plant with no
parallel in the world’s clean energy
sector,” it said. The solar PV developer
said that Adani Green Energy achieved
the milestone within 12 months of
commencing work on the Khavda
renewable energy park, starting from
development of basic infrastructure,
including roads and connectivity.

Adani Green Energy
begins generation
from world’s largest
energy park in Gujarat

Union Minister
Gadkari approves Rs
382 crore highway
project for Assam
Minister of Road Transport and
Highways Nitin Gadkari sanctioned Rs
382.10 crore on Tuesday for the
construction of a new 2-lane highway
with paved shoulders connecting Majuli
and Jorhat on the recently designated
NH 715K in Assam. A flyover on NH-715,
complete with its approaches and
service roads, is included in the project,
spanning a total length of 20.5
kilometers. Gadkari, in a social media
post, said that this initiative aims to
establish direct road connectivity
between Jorhat and Majuli."These
imitatives aim to establish direct road
connectivity between Jorhat and Majuli,
addressing the absence of such a link
currently," he said.

The project would require a total of
14,344 million units of energy every year
after completion. The peak energy
demand when all the pumps are likely to
be operated simultaneously during the
pumping season works out to 203.02 MU
per day. “This is more than the daily
average energy availed in the entire
State in 2021-22,” the Comptroller and
Auditor General of India said.
The CAG said the project would require
₹10,374 cr towards energy charges every
year. In addition, there would also be
annual operation and maintenance cost
of ₹272.7 crore. Thus, the commitment
on the annual operational costs of the
project would be ₹10,647 crore per year
working out to ₹46,364 an acre.
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Building Bridges, Boosting Connectivity:
Infrastructure Focus in India's Interim Budget
2024

The Interim Union Budget 2024 unveiled by Finance
Minister Nirmala Sitharaman signifies a significant leap
towards bolstering infrastructure and stimulating
investments in India. With a substantial increase in the
outlay for infrastructure development to 11.11 lakh crore,
representing an 11.1% rise from the previous year, the
budget underscores the government's resolute
commitment to advancing the nation's foundational
framework. 

One of the key highlights of the budget is the expansion of
Namo Bharat and Metro Rail infrastructure projects to
more cities, coupled with support for charging
infrastructure to promote the e-vehicle ecosystem. These
initiatives not only address immediate infrastructure
needs but also align with the broader agenda of fostering
clean and green technologies, thereby contributing to
environmental sustainability and reducing carbon
emissions. 

Reflecting on the Union Budget 2023-24, it's evident that
the government has prioritized infrastructure
development as a catalyst for economic progress. With a
significant increase in expenditure for flagship schemes
like the PM Awas Yojana and record capital outlay for
railways, alongside initiatives like the Urban Infrastructure
Development Fund (UIDF) and the New Infrastructure
Finance Secretariat, the government has laid a solid
foundation for accelerating infrastructure growth and
attracting private sector investments.

Furthermore, the budget's focus on transforming cities
into "sustainable cities of tomorrow" underscores the
importance of urban planning reforms and initiatives
aimed at enhancing livability, resource efficiency, and
resilience. By promoting sustainable urban development,
the government not only addresses infrastructure gaps
but also fosters inclusive growth and improves the quality
of life for millions of citizens. Overall, the Interim Union
Budget 2024 sets a promising trajectory for infrastructure
development and investments, positioning India for
sustained economic prosperity and global
competitiveness in the years ahead.

Transport Ministry Considers 10-Year Defect-Liability for
Better Roads

The Ministry of Transport and Highways is contemplating
extending the defect-liability period under EPC contracts to
10 years, aiming to decrease government road maintenance
costs. This move is expected to enhance construction
quality, reducing road accidents. Under the EPC model, the
central government assumes maintenance responsibility
after the defect-liability period. This potential extension may
impact contractors with claims beyond their control. The
ministry's focus on quality aligns with its strategy under the
Bharatmala Pariyojana, aiming to award larger road projects
under the build-operate-transfer (BOT) mode.

Infrastructure fundraising poised for recovery after slow 2023

Global private infrastructure fundraising experienced a sharp
decline in 2023, dropping 50.2% YoY to $87.75 billion despite
favorable investment trends like decarbonization and digital
expansion, per Preqin. However, signs of recovery emerged
early in the year, with $5.67 billion raised by Jan. 23. UBS's
Alex Leung notes diminishing concerns about interest rates
and reduced institutional portfolio overweighting in private
markets. Infrastructure deal value also fell 26.6% YoY to
$308.50 billion in 2023. Leung anticipates increased
fundraising activity in 2024, driven by a more favorable
macroeconomic outlook and central banks potentially
cutting rates. The sector closed 2023 with $328.9 billion in
available dry powder, rising to $339.3 billion by Jan. 23,
reflecting growing opportunities. Notable January
acquisitions include BlackRock's $12.55 billion deal for Global
Infrastructure Management and General Atlantic's acquisition
of Actis to establish a sustainable infrastructure arm.

Nobel laureate economist A. Michael Spence praised India as
the major economy with the highest growth potential, citing
its exemplary digital economy and finance architecture.
Speaking at Bennett University, he noted India's openness,
competitiveness, and inclusive service delivery across vast
territories. He highlighted a global economic regime change,
attributing it to factors like pandemics, geopolitical tensions,
and climate shocks, causing the breakdown of the 70-year-
old system. He emphasized the shift of the global economy
towards the East, leading to diversified supply chains and
complex global governance. Despite challenges, Spence
expressed optimism, citing advancements in various fields.

Nobel winner Spence says India built best digital economy,
finance infra
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