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Budget 2024: Budget raises
capex target by 11.1% to Rs 11.11
lakh crore to steer India's
economy to 3rd largest spot
Finance Minister Nirmala Sitharaman has proposed an 11.1%
increase in India's capital expenditure target to Rs. 11.11 lakh
crore for the upcoming fiscal year, aiming to boost demand
and consumption. Despite a rise in the capex-to-GDP ratio
to 3.4%, the year-on-year increase is lower than the
current fiscal year. This reflects the government's focus on
fiscal consolidation, with the 11.1% higher capex for
infrastructure falling below previous run rates. CRISIL
notes the need for private sector involvement to sustain
growth. The government aims for a virtuous cycle, using
public capex to attract private investments, create jobs,
and drive India towards its goal of becoming the world's
third-largest economy with a $5 trillion GDP

The State Bank of India (SBI) is reportedly in advanced
negotiations to down-sell approximately 50% of its
substantial loan exposure to the Adani Group's ambitious
Ganga Expressway project. After more than a year of
disbursing loans to the project, SBI is actively engaged in
discussions with institutions like the National Bank for
Financing Infrastructure and Development (NaBFID),
Punjab National Bank (PNB), and power finance companies
to offload half of its exposure. This strategic move aligns
with the established norms in infrastructure financing,
where banks often opt to down sell portions of their
exposure to mitigate risk. Notably, four prominent lenders,
including NaBFID, REC, PFC, and Union Bank of India, have
expressed keen interest in acquiring the debt from SBI.
The Ganga Expressway, spanning 594 km in Uttar Pradesh
and envisioned as India's longest toll-based expressway,
holds strategic importance, with the Adani Group
spearheading the construction of a significant 464 km
stretch from Budaun to Prayagraj, constituting 80% of the
overall project.

Budget expectations: India has made significant
strides in improving its infrastructure capacity in
recent years. A large part of this has been primarily
government-funded. The upcoming budget could most
likely be void of any big bang announcements —
expected of a typical interim budget — but in spirit the
push towards infrastructure could continue.

SBI to Down sell 50% of Rs 11k-
cr Loan to Adani's Ganga Eway
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By scrapping Aramco's expansion
plan, Riyadh has conceded what was
already an open secret, There’s
insufficient demand for so much
extra Saudi oil. This is very different
from saying that global appetite for
additional crude is diminishing. World
oil demand is poised to accelerate
before peaking later in the 2030s,
much of it from American sources.

The world is transitioning to
American oil from Saudi crude

The China Electricity Council (CEC) in
a yearly report said grid-connected
wind and solar would make up around
40% of installed power generation
capacity by the end of 2024,
compared with coal's expected 37%.
By comparison, wind and solar
together were around 36% of
capacity at the end of 2023, and coal
was just under 40%.

China's wind, solar capacity set to
outshine coal in 2024

Return of US oil sanctions on
Venezuela to hit revenue, fuel
imports

ADB, JICA to launch new infrastructure fund for Asia-Pacific

Saudi Aramco abandoned a plan to boost its oil output capacity, a huge reversal
that will raise questions about the kingdom’s view on future demand. The surprise
move comes after the world’s biggest oil exporter had said in November that it
was progressing “very well” with a multibillion-dollar project to boost capacity to
13 million barrels a day by 2027 as demand in China and India continues to grow.
Saudi Arabia currently has capacity for 12 million and is producing about 9 million
a day, after it curbed output as part of OPEC+ efforts to revive the global oil
market and prevent a surplus. The change of plan — ordered by the Saudi
government — will take out a significant portion of the supply buffer that traders
were expecting for later this decade, a gap that may be hard to fill by others.

Saudi Arabia orders state oil giant Aramco to drop new investments

South East Asian Nations (ASEAN).    
Japan and the United States are the
largest shareholders in the ADB, which
faces competition from Chinese
investment vehicles, although China is
also a member of the bank. The new
fund  will support projects focused on
India, Indonesia, Uzbekistan, and
Vietnam, including reducing carbon
emissions, healthcare, education and
agriculture. LEAP committed over $1
billion for seven years in co-financing
across 35 projects in 14 developing
countries in the region.

A reimposition of U.S. sanctions on
Venezuela's oil and gas sectors would
hurt the OPEC country's ability to
collect cash from its oil exports,
crimp new energy investments and
raise the risks of domestic fuel
scarcity, analysts and executives
said.

The Asian Development Bank (ADB) and
Japan International Cooperation
Agency (JICA) have agreed to launch a
new fund aimed at boosting private
infrastructure in the Asia-Pacific, where
China is making inroads with its
investments. The organisations said
that the new fund, dubbed the Leading
Asia's Private Infrastructure Fund 2
(LEAP 2), would have capital of up to
$1.5 billion provided by JICA, serving as
the successor fund to LEAP. The
launch, a symbol of ties between Japan
and developing Asia, comes a week
ahead of summit meetings between
Japanese Prime Minister Fumio Kishida
and the leaders of the Association of 

https://fortune.com/2023/08/02/saudi-aramco-profits-revenue-walmart-biggest-company-global-500/
https://www.bloomberg.com/news/articles/2020-03-11/aramco-will-boost-oil-output-capacity-to-13-million-barrels-day
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Mumbai Coastal Road Project: Countdown Begins!
The much-awaited Coastal Road Project
is set to be opened partially soon for the
traffic. The project will decongest the
existing roads along the Western Seafront
of the city. The 10.58-km-long road with
eight lanes stretches from Princess
Street Flyover on Marine Drive to the
southern end of the Bandra-Worli Sea
Link, with 6 lanes inside the tunnel
segment, and a dedicated lane for buses
in both directions. This ambitious project
is being done in a phased manner. Of
these, the Phase 1 is 85 percent
completed. This includes 84.08%
(physical) and 79.84% (financial), tunnel
boring (100%) , land  reclamation (97 %) , 

 2024. The Mumbai Coastal Road Project is
being built at an estimated cost of Rs
13,984 crore. Of this, Rs 9,384 is the
construction cost and the remaining are
administrative charges, physical, water,
sewerage, cost contingencies,
supervision, and compensation paid for
mangroves, among others. The Mumbai
Coastal Road Project (MCRP) has the
country's largest 12.19-meter diameter
tunnel. This has been constructed 20
meters below the shore of the Arabian Sea
and 70 meters below Malabar Hill. On
completion, the MCRP will reduce the
travel time between South Mumbai and
Western Suburbs.

Nitin Gadkari Launches Rs 102 Cr 'Ram Setu' Rail Overpass in Balotra
In a significant stride towards enhancing infrastructure and fostering development,
Union Road Transport and Highways Minister Nitin Gadkari inaugurated the bridge,
built with two lanes over a 2 km stretch at a cost of Rs 102 crore, on National Highway-
112 in the Jodhpur-Barmer railway section. the construction of ‘Ram Setu’ would
alleviate traffic congestion at level crossings in Balotra, enhancing safety by
preventing accidents caused by heavy vehicles passing through the city. The
overbridge would also simplify commuting for the common man, particularly in
reaching the railway station, ultimately saving valuable time. The improved
transportation infrastructure is expected to facilitate smoother travel for the
residents of Balotra and the surrounding areas. The overbridge’s construction would
ease the movement of devotees visiting religious places like Jasol Dham, Nakoda, and
Brahmadham Yatra. 

Nitin Gadkari: MP's
Highway Network to
Match US by 2024

Rajasthan-MP ink MoU
for Rajasthan Eastern
Canal Project

PM Modi Unveils
₹4,000 Cr Kochi
Infrastructure Trio

The Eastern Rajasthan Canal Project
(ERCP) was announced by the BJP
government in the state budget 2017-18
as a permanent solution to the problem
of drinking and irrigation water in 13
districts of eastern Rajasthan. The MoU
was signed in the presence of Union Jal
Shakti Minister Gajendra Singh
Shekhawat. This long-awaited MoU
paves the way for the availability of
drinking water and irrigation Rajasthan
and will also play a huge role in changing
the economic conditions of the region.
The chief ministers of both states held
a joint press conference to inform the
public that both governments were
committed to solving the drinking and
irrigation water issues of the people.

PM Narendra Modi inaugurated three
significant infrastructure projects in
Kochi, valued at over ₹4,000 crore.
These projects, the New Dry Dock (NDD)
at Cochin Shipyard Ltd (CSL), the
International Ship Repair Facility (ISRF)
of CSL, and the Indian Oil Corp Ltd's LPG
Import Terminal at Puthuvypeen, Kochi
are pivotal in advancing the
government's aim to revolutionize
India's ports, shipping, and waterways
sector by enhancing capacity and self-
reliance. The New Dry Dock at CSL,
costing around ₹1,800 crore, is a
testament to India's engineering
capabilities.  The ISRF, built at a cost of
about ₹970 crore, will modernize CSL's
ship repair capabilities and transform
Kochi into a major ship repair hub.

constructing a 7.47 km long sea wall
(84%), building 15.66 km long three
interchanges (85.5%) and bridges (83
%). A part of the project will be
opened soon while the entire project
is expected to be completed by June  

Minister Nitin Gadkari laid the
foundation stone for 15 national
highway projects totalling 498
kilometres costing Rs 8,038 crore, at a
function held in Bhopal. He said the
Road Transport and Highways Ministry
will either start or complete the work of
national highways of Rs 3 lakh crore in
Madhya Pradesh by this year-end. He
also said a tender for a 2-km long
ropeway connecting Ujjain railway
station with Mahakaleshwar temple will
be issued in February. The project will
cost Rs 171 crore, he added. "We are
working in the field of ropeways and
cable cars. We have decided to develop
27 ropeways costing Rs 7,234 crore in
Madhya Pradesh.
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The Line: A Glimpse into the future of
megaprojects

Imagine a city stretching 170 kilometers through the Saudi
Arabian desert, a vertical metropolis enveloped in mirrored
walls, seamlessly blending nature and cutting-edge
technology. This is not science fiction, but the audacious
vision of The Line, a megaproject that promises to
redefine urban living. The Line ditches the sprawling urban
model for a towering linear structure, housing one million
residents within a 500-meter-wide wall. This revolutionary
design optimizes land use, minimizes environmental
impact, and fosters a vibrant, walkable community. Gone
are the days of car-dependent commutes; high-speed
public transport whisks residents along the city's length in
mere minutes. Sustainability is at the heart of The Line.
The mirrored walls reflect the surrounding desert
landscape, creating an illusion of endless natural beauty.
Rooftop farms and integrated vertical gardens provide
fresh food and greenery, transforming the city into a self-
sufficient ecosystem. The Line is a canvas for cutting-
edge technologies. Artificial intelligence manages
everything from traffic flow to resource allocation,
ensuring efficiency and adaptability. Advanced materials  
like self-healing concrete, ensure the city's longevity in the
harsh desert environment. The Line is more than just a
city; it's a global experiment in pushing the boundaries of
urban design. Its success could pave the way for
sustainable, tech-driven megacities of the future. But
concerns linger about the project's feasibility, cost, and
potential social implications. The Line's construction is still
in its early stages, with its completion slated for 2050. Only
time will tell if this ambitious vision will become a reality.
However, one thing is certain: The Line has sparked a
global conversation about the future of cities, challenging
us to reimagine how we can live, work, and thrive in
harmony with nature. Whether it becomes a shining
example of human ingenuity or a cautionary tale of
overreaching ambition, The Line's journey is a worth
watch. It serves as a powerful reminder that the future of
cities is not set in stone, and that with bold ideas and
unwavering commitment, we can shape a world where
humanity and nature coexist in perfect harmony. It's a
project that sparks imagination and prompts us to
question the very way we design and live in cities. So, let's
keep dreaming of a future where megacities like The Line
become not just a technological marvel, but a beacon of
hope for a sustainable and equitable world.

Investments in transmission infra to boost renewable
energy integration by 2027

India requires an investment of ₹4.75 trillion by 2027 for
enhancing transmission infrastructure, aligning with the
government's robust national transmission system to
integrate renewable energy. With India's renewable energy
capacity at 178.98 GW by October 2023, the projection is
based on an expected power generation capacity of 650.26
GW by 2026-27. The plan emphasizes connecting regions
with high solar and wind potential to the Inter-State
Transmission System, aiming to achieve 500 GW of non-
fossil fuel-based electricity generation by 2030.

PM Modi To inaugurate several infrastructure projects in
Goa on February 6

Prime Minister Narendra Modi is set to inaugurate and lay
foundation stones for several projects during his visit to Goa
on February 6, as announced by Chief Minister Pramod
Sawant. The visit will include the India Energy Week program
in South Goa, where the Prime Minister will address a
government function in Margao and inaugurate seven
developmental projects. These projects encompass the
National Institute of Technology campus at Cuncolim, the
Indian Institute of Water Sports in Dona Paula, Commandant
Navy College at Betim, a Solid Waste Treatment plant at
Curchorem, and a 100 MLD water treatment plant at Selaulim
Dam. Additionally, foundation stones will be laid for a
Ropeway project at Reis Magos Fort and a 3D building in
Patto. The event will also honor beneficiaries of various
government programs.

India and the UK are set to sign an agreement in early
February to boost London-based patient capital funds for
India's infrastructure sector. The aim is to attract $5-10
billion in the initial phase, focusing on renewable energy,
national highways, and railways. The government, eyeing
nearly $2 trillion in infrastructure investment by 2030,
prioritizes partnerships with global financial hubs, starting
with London. The UK-India Infrastructure Financing Bridge,
initiated in September, seeks to tap into trillions managed by
London's asset managers for Indian projects. To address
information gaps, the mechanism ensures projects are
investible, aiming to accelerate foreign investment to meet
India's long-term growth needs.

London funds to be lured to India Infrastructure
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